
 

 

Status of Claims and payments as on 20.07.2018 

S. 
No 

Name of the 
Company / 
Concessionaire 
/ Contractor 

Date of 
receipt of 
Application 
in Format 
“A” from 
the 
Contractor 

Date of 
Confirmati
on / 
Validation 
of the BG 
Amount 
by VPT 

Date of 
Submissio
n of Bank 
Guarantee 
by the 
Contractor  

Date of 
Sanction of 
the Amount 
by VPT 

Amount 
Sanctioned 
(Rs. In crore) 

Date of 
Signing of 
Escrow 
Account 
Agreement 
by the 
Contractor 

Date of 
Release of 
Amount to 
the Escrow 
Account 

Remarks 

1 2 3 4 5 6 7 8 9 10 

1. M/s. AFCONS 
Infrastructures 
Limited., Mumbai 

20.03.2017 05.04.2017 03.05.2017 04.05.2017 4,93,57,605/- 04.05.2017 04.05.2017 
 

@ 

 

 

@ M/s. Afcons Infrastructures Limited, Mumbai has submitted their original BG and Escrow Agreement as per SOP on 

 03.05.2017 and 75% of Arbitral amount was released on 04.05.2017. 

  
 

 As updated in your report switching over to the provisions of amended Arbitration Act Sr. No. (ii) & (iii) is 3. 

 Whereas it need to be updated now as “No need for the arbitration cases @ SL No: (i) 1 & 2 above, since they 

 are as per amended arbitration act. But the arbitration case SL No: (i) 3 above is as per pre amended act i.e., 

 initiate prior to 2015 and contractor consented for continuing  the proceedings as per pre amended act”. 

 
 

   

 


