Visakhapatnam Port Trust

N ISO 9001, ISO 14001, OHSAS 18001 Certified & ISPS Compliant

Annual Accounts & Audit Report
2016 - 17



OPERATING INCOME

(R in crores)

MW Cargo Handling & Storage Charges M Port & Dock Charges

™ Railway Earnings M Estate Rentals

OPERATING EXPENDITURE

(R in crores)

M Cargo Handling & Storage M Port & Dock Facilities
1" Railway Working M Rentable lands & Buildings

W Management & General Administrative Expenses
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31.03.2016 T 39 93,50,91,000
T & IRE I 0
T & IRM I 22,97,76,300
31-03-2017 7% 9§ 70,53,14,700
oI I Bt IR At - 1.3
Tic &1 uifa
01-04-2016 7% 99 10,60,06,055
T & kM I 1,21,55,790
T & IRM BRGIE| 11,63,89,095
31-03-2017 7% 9 27,712,750
T U DY I Il - 1.4
IRART B IR
31 71 2017 @1 31 7rd 2016 &
%. %.

TR R SR (AR - anfeR
TeIRTE & SRV G W ) - e 16,69,50,121 13,87,79,264
Sl * JRC FUT TEMI ST 65,24,63,210 0
Tl © 35 < oM 1961 @l aRT 43 (@) & ded MR & o 4§ gaT

STl Y60 & FRY G § fE - S 2,54,58,64,137 1,62,14,35,963
IR &% TR (ot -1,72,64,60,806 -1,48,26,56,699
oGl R AR & FRY § A P Seve 19,91,34,495 16,69,50,121
T[Sl © 3UGC A0 GHMT I 2,73,59,473 65,24,53,210
g1l @ 35 < oM 1961 @l aRT 43 (@) & ded FRe & o 4§ gar

STl TR & SRV T H R - S 1,80,63,17,271 2,54,58,64,137
TR R UREURRT - 3 I -1634542250 -1,72,64,60,806
RG] 3g AN IR <l TR 9,19,18,556 -24,38,04,107
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EGALERIES Tl SRt - 2.2
fAraer
31 7 2017 &t 31 wrd 2016 i
T 3t T A 3t e
F. W e
EGARER)
Sreiaperas e
1. WRER A=A ufRgfrit
2. ¥, fedwsi wdfew 58,80,00,000 58,80,00,000 58,80,00,000 58,80,00,000
58,80,00,000 58,80,00,000 58,80,00,000 58,80,00,000
3. smafww
0 0 0 0
Bl () 58,80,00,000 58,80,00,000 58,80,00,000 58,80,00,000
g wifafes amRen
EIGAREN]
Sreaeras e
1. WRER =R ufnyfrit
it 5t 2034 @ 7.50% 2,01,70,333 2,00,00,000 2,01,70,333 2,00,00,000
Wt ¥t 2035 @ 7.40% 1,95,33,111 2,00,00,000 1,95,33,111 2,00,00,000
3,97,03,444 4,00,00,000 3,97,03,444 4,00,00,000
2. ¥, fedudd watew
Tt v <t forfcs o afsw
o 3K FERIL gigw 10,00,00,000 10,00,00,000 10,00,00,000 10,00,00,000
EENEEKI S 3,00,00,000 3,00,00,000 3,00,00,000 3,00,00,000
&I 9 g 5,00,00,000 5,00,00,000 5,00,00,000 5,00,00,000
ArerTg Riega are aigw 2,00,00,000 2,00,00,000 2,00,00,000 2,00,00,000
7 & o atew 7 0 0 0 0
S o FvEe gigw-2013 10,00,00,000 10,00,00,000 10,00,00,000 10,00,00,000
30,00,00,000 30,00,00,000 30,00,00,000 30,00,00,000
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LEREEREIIC Rl I - 2.2
foraer
31 91 2017 31 a1 2016 T
A 3t A 3t
3= oy
e % 3K TR & W SR @ 10.70%
T, 841939 & w1y AR @ 10.70%
4 9 & I SR @ 9.00%
A 9 & I SR @ 9.20%
31 9 & Y SR @ 9.10%
IR T & T IR @ 9.68%
IR § Sift SR & W ASheR @ 9.00%
31 9 & Y SR @ 9.80%
e SR % & W R @9.82%
foreran 5 & @ EEtaR @9.23%
0 0
Pl (@) 33,97,03,444 34,00,00,000 33,97,03,444 34,00,00,000
g sty Al
ARt sfta St o st u
aifiTer g2t At 92,28,39,434 92,28,39,434 84,85,99,383 84,85,99,383
T UferI= & SieRTd 0 ST gt Fror 3,77,13,412 3,77,13,412 3,46,64,271 3,46,64,271
ITot Qfer=ot & SfeRfel U UREIR RN Fror 6,45,37,404 6,45,37,404 5,97,56,856 5,97,56,856
we % it <R (a1dw) &5 v
aifiTer gt At 3,39,95,204 3,39,95,204 3,13,75,361 3,13,75,361
Pl (7) 1,05,90,85,454 | 1,05,90,85,454 97,43,95,871 97,43,95,871
Pel Forden : (F+T+7) 1,98,67,88,898 | 1,98,70,85454 | 1,90,20,99,315 | 1,90,23,95,871
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JerTa Bl IR _ STt - 2.3
1] uRwufr, o1 wd 1M
31 9/ 2017 & 31 9/ 2016 &
i et r{%ﬁ Tifr 50,13,52,086 88,68,69,419
Il.
2 7§ ¥ 59 B GWH 19,99,44,404 22,13,78,112
2 79§ 3 3 9§ A &9 B IEE 7,64,418 5,08,370
3 78 ¥ fte T 10 9 W B9 7l WA 17,18,411 19,25,589
10 7 % aifdw wq 15 T & & B WA G 3,11,015 1,815
1598 & e ot 9= 0 0
20,27,38,248 22,38,13,886
e« A A wuht i W e 4,57 ,458 20,22,80,790 2,89,383 22,35,24,503
iii.  ffey 3R
F) vy S W Tl 3ened ol
F. G G937 14,96,86,135 21,83,51,657
g IE wed 23,81,543 23,81,543
T G 4,61,85,81,611 2,82,41,96,630
g Yed 14,53,49,732 17,36,17,846
Y. A §EE 3 30,64,70,162 17,35,98,227
v. 3 fifdg 2 10,86,35,845 11,30,52,023
5,33,11,05,028 3,50,51,97,926
@) ey T e W ST H
@ &M Ged 37 2,29,27,786 2,29,27,786
g IEs Wl 2,377 2,377
T G 42,59,566 42,59,566
4. Vo[ 4,08,79,049 4,08,79,049
7. A SR 50,26,643 7,30,95,421 50,26,643 7,30,95,421
5,40,42,00,449 3,57,82,93,347
arer : wiewe o & forg graEe 7,30,95,421 7,30,95,421
5,33,11,05,028 3,50,51,97,926
iv. &% U@ iE I
F. TR YoH 12,41,900 22,55,330
g pdy:
1. T IO 9% @ A
i 9 - Ui 4,38,98,869 9,05,55,656
TR & 1,315 1,315
3 3 el 7,58,648 7,58,648
i 3 sfem 0 0
BRI §B 20,82,982 20,82,982
Wed % 3% 3fem 0 0
s W o 9t o J& 0 0
o el §a 33,29,559 33,29,559
FefeTel SqeTie da 3T Sfea (3 S & 3E) 15,16,183 15,16,183
Afee I 3G B 11,08,696 11,08,696
W 5% 36 FevEe 0 0
%Ce % 3G geviare  Spatam 76,98,017 45,47,120
w4 oife e - @ 6,55,337 6,55,337
we 35 4 3T - 1= T (T @) 14,13,958 14,13,958
we 36 3w e - 'th[? | 4,31,50,393 4,63,97,525
aé‘_: 31w 3o - ARéSiva Tadt @ 133641 49,91,625 42,08,524
0 0
11,06,05,582 15,65,75,503
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Rard.

e Bt TR _ SR - 2.3
1] uRwufr, o1 wd 1M
31 9/ 2017 & 31 9/ 2016 &
9 M En (SRR @ Wl @)
e § 1,38,07,00,000 3,66,00,00,000
we § o ufearen
H §6 0 2,32,00,00,000
3 95 sfew 0 54,00,00,000
IR 2,20,00,00,000
We §5 3 FevmEe 0 2,39,00,00,000
Re §3 3w 3 - 0w 22,97,00,000 2,00,00,000
forer & 3,57,00,00,000 2,86,00,00,000
R §% A6 IR
3 SIERe 46 0 50,00,00,000
fifede §o 70,00,00,000 1,08,00,00,000
ﬁ: i@ & w1y AR @ 9.00%
A 36 & 9 SR @ 9.25%
foorn 9@ & Wy IR @ 8.90%
8@ 3% ufearen & @y SR @ 8.70%
BRI 96 & g SR @ 9.25%
8,08,04,00,000 | 13,37,00,00,000 |  13,37,00,00,000
8,19,22,47,482 13,52,88,30,833
Fl T URwUtE 14,22,69,85,386 18,14,44,22,681
3R 3w
1. vl / =he & ofim @ 3m
BT TGS JUTT R foran T i8R 0 0
EL 1,00,00,000 1,00,00,000
v Y oxe @ afim
0N i oxe & afim
foremauEIm U Wed G fol. @ ey W 12,40,00,000 12,40,00,000
13,40,00,000 13,40,00,000
2. TWA S WA F A 9w 3w
% w0l & forp aftm 40,54,51,959 32,13,57,727
TR & @i & forv afim 6,54,03,240 6,45,84,688
& 51,65,598 71,30,556
% Ifm 58,70,675 77,52,559
B/ WEfhel A 32,43,257 41,74,805
g e Rara it 55,72,297 53,10,685
¥ 20,42,81,796 22,78,22,421
69,49,88,822 63,81,33,441
e et o & for wraeH 6,04,399 6,04,399
69,43,84,423 63,75,29,042
3. W 9w, ST Yo, ARG S & U AW
TR fom & o wfes o 30,550 30,550
IR - AeiTa, W &R @ qa1 ¥ 5,60,99,77,046 5,58,75,47,863
5,61,00,07,596 5,58,75,78,413
4,
R & 5 5,41,63,343 5,34,28,893
Sit &t T 9 & Ty 5 3,67,47,482 3,67,47,482
9,09,10,825 9,01,76,375
* %0 1 3 wed T AR wsn @
3 0 4 W 6,52,93,02,844 6,44,92,83,831
g/-
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TeuA B ST S - 24
1] RGN d yraens
31 ard 2017 @t 31 #rd 2016 @t
w w . .
|l foft, dem fofdy od Swem Faft
F) e ffY 5,06,35,299 1,91,67,436
T e 4,67,08,01,855 4,55,77,03,528
1) IRE -9,22,14,395 13,02,91,972
4,62,92,22,759 4,70,71,62,936
Il fifds oRR
F) SR % fo AR 5,12,94,416 5,32,70,590
Q) e Tl @ SRR R d A 0 0
o e AT Gt e feE | e 0 0
5,12,94,416 5,32,70,590
ll. e MR T4 o 9 ;
F) (@ B oF (e YeH/AT el TR 1,71,23,416 2,77,86,681
@) e e 43,60,90,522 42,92,37,793
1) e fn aiad 2,12,72,455 2,12,72,455
9 W 48,43,37,642 3,37,27,18,787
q) A, SR T 9 R T 4,67,01,78,248 3,22,92,23,432
5,62,90,02,283 7,08,02,39,148
IV. 3 M T SR ge
T 9T & forg ores forg ol oft e foan ot &
F) Ul qERI T M 12,38,34,934 21,30,84,235
T e R S A s Wi 4,30,21,20,441 3,81,32,71,115
) R H el of e § g fom R 0 0
4,42,59,55,375 4,02,63,55,350
V. 3 3,17,38,55,408 3,11,53,86,660
VI e @ dftd w0 W 3 36,18,01,960 35,97,61,901
EECEEL 18,27,11,32,201 19,34,21,76,585
LCAEN GG I
) &R fo e 2,89,91,91,754 2,76,83,15,930
) e & o maem 0 0
M) o= wraem 0 0
Fd UrauH 2,89,91,91,754 2,76,83,15,930
Fl 91, SR T4 e 21,17,03,23,955 22,11,04,92,515
/-
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oY T4 g1 @
37ty & 3 qB
31 71 2017 Y 31 9714 2016 @1

AT . . .
BT TS TG HSROT TR 3,02,57,17,671 3,84,47,22,100
U1 Ud S THR 3,36,67,17,614 2,70,81,27,536
¥ et 1,24,71,41,007 1,53,78,78,515
wufy fsvman 1,53,62,35,596 98,46,11,054
Tl URETe 3T 9,17,58,11,888 9,07,53,39,205
E
UE T4 S gfaen 94,89,70,411 1,12,13,29,709
UE T4 S gfaen 1,17,54,83,025 1,26,97,95,581
Yo PprfaTeH 84,79,57,962 84,15,72,890
fevmd g yft T s 46,17,12,605 44,74,87,084
YT T AT R 1,88,22,81,261 1,83,66,91,931
Tl URETe 2 5,31,64,05,264 5,51,68,77,195
TTer 3o : 3,85,94,06,624 3,55,84,62,010
S : o vd fafde ama 1,22,63,46,146 3,41,91,14,943
grer: for vd fafay o 4,63,25,52,444 6,72,07,41,704
TR 9 UEd A 45,32,00,326 25,68,35,249
el : Y & foly raem:

fioa o 0 0

e 13,08,75,824 0

IR #R 9,19,18,556 -24,38,04,107
X B qIG A 23,04,05,946 50,06,39,356
1T : Yoit uRwuf o) e goft sRerr 3 forg siRon 1,21,59,830 11,73,089
faferaren & forg Suer v&w 21,82,46,116 49,94,66,266
Hrer : fafse
farepren, 0 1 QryTTem Td S RTaal & forg fifer 0 38,54,34,000
yfereema, gerate qen Yoh uRwufwEi & sngfateor & forg ffy 0 0
et fafar 0 38,54,34,000
T JTREV H WA 9y 21,82,46,116 11,40,32,266

g/ /-
3reger JuTeget
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37ty & 3 qB
31 9 2017 & 31 914 2016 B
. .

SR - AR 1
TR BT IR TS 3R RS TR 1,22,95,03,662 1,74,87,41,246
T2 TSI H A1 BT HSRYT 2,54,48,213 1,46,46,188
e 18,14,843 36,09,921
GIESE 0 0
it Tt Ot 3iR fordew dt FHATE 66,12,77,596 53,80,79,125
AT T O fcid 3o 9,58,12,327 46,96,93,976
dt 3t & 3% @ W 97,76,09,140 1,05,74,98,651
fafee g 3,42,51,890 1,24,52,993

Fd 3,02,57,17,671 3,84,47,22,100
IR - AR.2
U T4 S TUR
i wd 7 g 5,56,02,087 8,44,22,350
I 69,82,56,412 38,76,67,724
e 3 88,97,35,625 73,73,35,737
URIETCS Y 1,68,58,53,021 1,46,69,96,743
SEEICRREIN 1,34,30,730 57,28,707
Atae & forg et syl 36,25,849 43,06,856
ot 3R ST TR 12,56,610 56,28,381
fafe gure 1,89,57,280 1,60,41,038

P 3,36,67,17,614 2,70,81,27,536
IR - AR.3
Y e
& ST T4 gas TR 18,32,20,379 18,64,01,573
e IR 39,92,23,098 47,42,89,310
T IR 49,97,69,292 64,91,28,657
fafee g 16,49,28,238 22,80,58,975

Fd 1,24,71,41,007 1,53,78,78,515
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T4 Td g1 ol bl SRgEt
3@ty & 3id IH
I - R4 31 9 2017 1 31 9T 2016 Ht
A o 1,37,64,68,746 74,34,19,437
HSRYT 9 TR o 94,586 76,933
et Fraterl o forg @afRea smare 9 foman 15,36,025 24,72,349
FHerrarh sfifseiRan 1,05,24,982 1,17,47,500
¢ gve qarexl | fpwman 47,02,508 48,16,134
el A TR 11,78,18,663 20,32,10,138
fafae ama 2,50,90,086 1,88,68,563
Pl 1,53,62,35,596 98,46,11,054
STl - 3.5
HI] TS TG YR ;
i 3R e A AR BT 3 TS AR HSRU 55,38,53,549 52,73,02,637
PR ERTT 48,30,721 0
3R TS 333 BT IelTer IR FRE 4,84,35,200 22,69,84,893
AR 3R aTeil 1 TRETe iR SR 3,95,486 1,45,214
a1 o 3R 51 ITe] T T T SR 3,68,67,642 4,26,91,533
Tiiferat # AR e ) @ 2,27,37,460 2,28,31,364
YT T 6T @ 17,76,78,074 18,80,07,356
Tq o7 Prd 0 0
e 10,41,72,279 11,33,66,712
Pl 94,89,70,411 1,12,13,29,709
o1 Td 1 o &l SRgEt
SR - 3.6
¢ T4 e o :
M, afder wd Afi 40,85,55,676 42,46,87,023
TREeS 23,90,51,126 27,72,30,586
318 S 4,47,53,526 3,70,65,104
g & forg et amyfed 1,11,16,614 1,17,80,798
RIE R 4,54,43,987 4,55,62,471
frremdur Ta wet e 16,88,09,750 23,10,65,389
SireTer WETa 61 wETe T SRe 1,20,90,493 1,19,00,193
Ao 3R FerT 7w 7,21,241 7,38,190
TG} T dEXTE SIa, WS RIS e BT SRE 1,49,29,019 1,49,31,959
YT 4 6T @ 2,29,18,497 2,23,35,909
Tq o7 Prd 0 0
TogE 20,70,93,096 19,24,97,961
Pl 1,17,54,83,025 1,26,97,95,581

216 17 =
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37ty & 3 qB
31 9 2017 & 31 914 2016 B
. .
SR - AR.7
Y PRI :
B, R N HT FaTe Td SFREm 32,69,35,982 28,68,72,862
TS 3 Y&¥1d 3R ¥ alifchTT UG B SIRem 13,59,03,774 11,21,39,606
TWIM, TS 3R AEFET & Tae SR iR Tem wael 2 13,36,518 2,33,34,789
T T4 A @ 34,12,89,338 37,03,81,143
A Y B 0 0
e 4,24,92,350 4,88,44,490
Pl 84,79,57,962 84,15,72,890
I - IR.8
o A ¥ 3R e
YT SRE 39,97,06,227 40,31,57,967
f¥ 77w 3iR IER 32,91,585 17,46,279
T T4 A @ 39,96,230 13,81,898
QY B 0 0
e 5,47,18,563 4,12,00,941
Pl 46,17,12,605 44,74,87,084
IR - AR.9
TeieT 3R AT TR
v iR wfearer @ 10,02,77,615 11,26,33,206
¢ JRer (.90 9. 9.) 37,79,52,365 33,99,95,766
N T 28,35,157 33,72,879
319 3R BTl g 7,61,77,375 7,53,21,827
I 3R AT T 5,79,11,241 5,70,41,447
fufhem arg 32,74,04,299 32,42,96,304
HSR e 4,99,05,253 5,16,55,141
AR IR T 3,89,97,777 8,44,97 477
TeIH BRI e TR g 0 0
AL 1,02,82,250 1,19,38,870
ol 3R wrfeen o sfaRed @d 66,31,29,785 68,99,47,217
FEBR Y 15,87,32,668 6,69,84,330
T Y FRI 0 0
TR 1,86,75,476 1,90,07,468
Fd 1,88,22,81,261 1,83,66,91,931

e AT el ‘-l-gﬁ'!- i r-L

- e e =, = -

|
n- e
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2016 IS

Ity b 37 T
31 4 2017 9 31 91 2016 !

SFRpe - 3R.10 . .
fom ok fafde ama
AR FR&al T A 0 0
B THSIAR TR e 0 0
rafdre ey Td he I R A 69,39,42,010 1,36,24,73,732
RTORG ol TR TS 1,75,06,674 1,24,82,566
8T T W =™ 35,97,953 41,65,583
TN TR W e 2,41,63,095 5,00,01,461
fafarer ama 32,27,09,722 13,92,92,845
T Tt 3,55,78,042 1,85,83,13,240
ot uRwufrl & fuer w am 1,32,54,052 22,58,443
Fed TR 63,135 32,292
REEESIETIKIREEA] 8,81,650 7,75,750
YR warIoH (3fafe) 8,35,946 9,60,967
firoo o @ Gafta 7 11,38,13,867 -1,16,41,936

Fd 1,22,63,46,146 3,41,91,14,943
ST - . 11
frIrfRy=3:
6 TR 2,26,800 66,403
fr fofea R gaTg Sarel @t :
) WRGR W F 4,64,13,960 4,22.20,818
ii) 3 T W o 0 0
iii) 3=} 3 =TT 4,08,298 2,60,844
Ry FaTESH -20,916 -468
T2 @ A STl T apEied 0 0 0
fee ve araned %o & forg wraem 0 0
Hufl B 35,29,86,290 34,77,20,571
I B 3die anfe W a2 2,000 2,000
it uRufr & fuer w afy 3,30,95,869 46,894
YR TARISH 2,45,144 23,84,828
AR foree anafédl a1 T e e 0 4,55,000
REIEEISKICR
i) WgR SUeH -20,97,35,437 17,70,26,000
ii) W Fartghi Ao IR Y srerrf 44,84,67,309 3,93,66,101
iii) @) e YT 1,85,68,15,917 1,81,31,12,228

@) U G & for e (erER-) 1,77,16,610 1,61,59,337

m) e Y & for sferem 1,71,45,46,000 4,04,57,00,000

9) N & eI 29,93,30,696 19,99,36,119
BIUNE AT e A & sierem 1,50,19,181 2,74,99,827
wferey ey & =Rt &1 iR 98,454 88,322
fiool amafdy 3 et 2 5,69,36,269 86,96,880

Fd 4,63,25,52,444 6,72,07,41,704

g/-
SUTEIET
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w2 gdg

AT 3R BT B ifiRaa et
Fol = (1 vd Rfay o wfda ?)
3l & 3 qF
31 91 2017 &1 31 A1 2016 B
. .
%. G & forg YTt SR T :
1. 3, ForgRt 3R o o
i, 3 8l Hogd 2,72,69,14,147 2,73,46,32,383
i.  a 10,04,44,012 2,45,78,648
2,82,73,58,159 2,75,92,11,031
wifors fAfd st o faftral & et
i widsy R =R & siereT™ 98,454 88,322
ii. Yo Y & ofereT 1,71,45,46,000 4,04,57,00,000
i, e 1 PRICTH et Yo IR 2,17,38,63,223 2,02,92,07,684
3,88,85,07,677 6,07,49,96,006
SUEH : -20,97,35,437 17,70,26,000
FHBR T IH Hedll ;
i. gRamam 15,21,853 15,63,755
i, faftea wfogfd e 13,40,59,220 10,03,59,604
iii. 3R AR & forg difeeaan 3,64,614 4,15,415
V. ¥eR (aftwe) 5,07,69,643 7,15,03,713
V. WeR (Afipaa) 14,99,045 15,60,992
Vi. PR BRI ST & Sferfd e 0 0
vii. o ud f & o 0 0
viii. BT, R T 3T 62,000 77,200
iX. WIRBE Haf o ¥ Sy JIaE 44,84,67,309 3,98,21,101
63,67,43,684 21,53,01,781
3 () 7,14,28,74,083 9,22,65,34,817
. Ulel 499 :
WO 3R AfciRe it anf &1 3w 11,32,19,952 7,10,24,088
wiic 3R et (aifie) o AR 22,81,92,860 19,58,72,862
g 3R Rifret wvaal ot wera 17,82,69,951 25,68,33,486
3 HYH
i, ey e 0 0
ii.  UTRRe g1 g fareiy wRe 3,85,14,173 4,29,14,711
iii.  SMTEw W BT T T a1 gUR 3,42,56,261 3,35,14,519
7,27,70,434 7,64,29,230
S HSR
i MR YR 3,38,92,247 3,99,34,915
3,38,92,247 3,99,34,915
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o1 3R B @) sifcReRT srgegen
Fol = (1 vd Rfay o wfda ?)
3afd & ofd qB
31 971 2017 & 31 9 2016 &
. .

i, SR (TETe) 26,51,76,342 31,64,91,976
i fe vt 6,17,94,162 21,54,37,187
32,69,70,504 53,19,29,163
. U AY HH 0 0

. 3= U g
i X P & 3R i & g gaTg e e 1,12,37,478 3,74,54,653
i. 9T foRmn TR 0 1,52,40,379
iii. T wRCE & forg fn TR 1,02,04,755 1,34,10,363
iv. ared & forg fevran wuR 4,12,73,764 3,93,77,989
V. UEdE T W for fonvman guR 9,79,18,360 12,61,81,849
vi. aft IR 0 0
Vii. PR @ uRereH 2,95,29,761 1,39,16,463
viii. T e GueTs TR 44,192 8,31,718
ix. e 0 0
X, GRE JHR 37,34,79,012 34,54,94,884
Xi. fedo R 11,62,88,751 17,12,24,531
Xil. TeTE 42,71,51,764 41,49,17,572
1,10,71,27,837 1,17,80,50,400
3 (@) 2,06,04,43,786 2,35,00,74,144

. AHEN Y

i foreran, SR Ud WY 9,76,707 1,12,482
ii. o v e -2,51,64,915 1,56,29,759
iii. ST TR 9,91,63,636 7,45,93,566
iv. WER™ 4,97,007 4,38,769
V. Iy 92,61,368 93,21,944
vi. & 19,67,666 17,68,732
vil. aEnEE 71,17,597 68,80,867
viil. BFER Td BrRIfed STR 0 13,93,833
ix. ffgag 1,29,65,724 1,52,47,227
x. fasmoe @ R 1,66,35,459 2,31,49,051
xi. =i & geh 30,000 1,56,000
Xii. TN 23,58,158 21,33,126
iii. qed vd fienfsaes 2,74,733 91,659
xiv. fafdl e exefre gyR 1,77,33,636 90,72,955
XV. U TG YeEH 29,20,523 11,98,081
xvi. wRie Rl & forg afefrfar 19,51,084 15,46,821
XVii. WIS qeh 30,37,773 33,21,735
Xviii. SellBIF 66,12,645 85,98,838
XX SHY U fmra 7,03,97,935 5,09,79,045
XX. bel 71,249 15,204
Xxi. 39e 1,15,18,959 90,08,916
Pl () 24,03,26,944 23,21,11,341
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MEATEE

o iR g1 @t sifcRe s
ool 9 (R v Rfde = wnfie 8)
37ty & 3 qB
31 94 2017 B 31 91 2016 B
. .
¥ =
1. Iy
i.  §wR 2,26,800 66,403
i. RGN %N R @ 4,64,13,960 4,22,20,818
iii. 3T N W @A 4,08,298 2,60,844
4,70,49,058 4,25,48,065
2. wuRiaw 35,29,86,290 34,77,20,571
3 (9) 40,00,35,348 39,02,68,636
T, ARG O ERT e 6 ST el 9% & greiaRTe a1 i aRfRifrl 3 an argw
B et R 4 53 T prfwamt @ et o a1 &1 - PR wrEft v A g A
i. 92 ¥ ST T e ® 0 0
i, reney o wifewer o & forg wmaem 0 0
iii.  YoR uRwufrl @ froem w e 3,30,95,869 46,894
iv. SR THRIGH 2,45,144 23,84,828
v. oo aaf & 2 5,69,36,269 86,96,880
vi. o afidl R @ 2,000 2,000
vii. BrORe A Rrert & forg sierem Yy 1,50,19,181 2,74,99,827
Ry TR -20,916 -468
3 (3) 10,52,77,547 3,86,29,961
o & 9,94,89,57,708 12,23,76,18,900
-
Jureme]

e A ) el hg

é:ﬂ;rh r-J- bk #l‘ :I_ ""
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2016-17 & ¥ a@n
@yl o -Hifodl U4 o oR fewoht

(®). < i

1. TIEeRU & Adclsd RIEH & il JRad] b1 ARET0 Bl T3 | aR<iidd & AR WX IqoRg Bl FeiRa
foram T ghg WaT B Ud g/ uiedrsTee wRqd fhar |

2. fraa o uRwufwl wd o™
Ft gREURRT & ard R Goiid fhy 1w § |

WHR & o el & AFAR 5 g9 I HH Pl A 3faf vd %6.1,00,000/- AR & HH B
URAURTAT o gRURT qHeh T8 iR o g | oIk &1 T |

eI DI Al g YoTTell & T8 Sy HRIAT 7T |

RPN ferm Fee & orgar 3 718 |/ BH & fore wgart uRwufral W eusrd & forg oI wmaer T8t fban
T 3R B HIE B A A HH UFa URHURT & [T 78T JABT IuaTed PRIAT 17 3R 6 A8 4 AP &
oy ugea aR<URy & forg @1 qousrd &1 uraeme feam R |

froer & ®RT faxiy IRl § fd aReufndt nfie w81 fer U 8 | weuas =g S| 1963 & gy
96 & wragMI & FFAR TRHURT @ 92 @ H Srdl faar 11 |

feratone PRI aRefufrl 1 uaiy W %8 Yol SR & v H aifiga fhar T B |

Tt uRwuRmEl % Pier R o Tl S P e ol e s & st R @ | R o frert arel
TSl @19 ol U ¥ SIRRER NTd | SATGT 81 & HRUT, S Yoil SRV ol 3 WA fham @ |

3, fraw

T qY ¥ 3ferds T b {2l B Srepret faei & wu H§ TA1 G a9 AT IEH S 3ffae & e &1 a1 Fraen
& w0 H qHigpa fHar @ |

9l 1 ST Jod Bl @1 YRIh] H of ST TRT | Hee & I8 A Bl &AM H I gY b g1 W18 DR
H1 T, AF Bl 99 & A1dhe o § g9 & g e fomam @ |

4. A G BT JeAiHA
Wl Wal DI Gl BT Jedid AT IR Yorell W Har T |

5. g

BT TS BT yeiie B 91, BT 78 a1 F U ISR D1 a1 DI FHIGT DI FaRAT P JUTd H WIbR B

T | MR H g 71 W), deTs 9 BRI R AT, SRR A $ AR danbol UHR S Se |
IEIAR A AT BT IO fbam T |
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: ANNUTI?E:?EN?': &' AUDIT REE:E' 201 6'17 §

|1/ Gfaensii & Ug R IG AT T Uhe Yod 3R ST B Ug agel (a1 1 WM Bl 1g JIaE
3T & Y H T AT A7 AR fATHIRAT RUE & AR Ul 3@® & SR gHr 17 |

GYR elTd

arferrgor, gR¥uRT &1 FH0r & forg e IR IUR ANTd BT URAURT URY BRa! [y d6 Yol fHar
T | YSIROThdTe 0T IR &@1S] B a4 & MR R I[od 3§ J9R] f5am a7 |

faaeht a1 Rt dureA

Yot AT YEITT SURPR B 3TN o oY [l JaT Bl |ured il B- &l [l &1 ¥8 vaas] a¥ R Rers
DS | 3G qh Ul DI Yol qAT T SULGR BT MATT | Hafed 7 g fageh ga1 &1 o1 2 7 & Big T
P Ob H BRIER AT | 59 B4l 39 TR PI RANT I BRll 8, 99 AT <Ial AT Bl it H @ 8¢
SUSECIRECIURCRIBSININ

UIE Bl ST H H IR SR $B - 8, Sl Y T SIeR| H ST fhar S 8 <ifeh AR wul
# agat foran ST 2 | I IgeN ST Ui # Uaw a3 f[fY @1 we 9% offw fewm a1 59 & dfersdia
I A= DTS Aol deb FRT IRAYA 5y % DB IUINT DRl gY b1 Sran g |

ST ¥ hY

3T R 3MATTIH 1961 & UragMi BT ARV PR 8Y, dle] DR DI UTGLT SR AT |

T U 22 P AR J&Id: eIl Ud 3MIhx AfAfas 1961 &1 arT 43 §1 & il smdret Hal & HRUT
SIS A fErar & uRom g # e o) aREuRET vd S1fica g it o oiR 81 o # wwrl o
B T | R AT | IRART AR uRAuRE @1 FeiRa B §Y AN of ST W, i b sl At
Repre Ud 4fqsa & 14 1 Uabe &b IR W I8 el b1 1 Hehell & |

el B Hebey A& 268/2015-16 & AR UH, SUSH Td QeI ThaldhR0l Bl IR<Idd Jedid Uiy ay
[ERIBSININ

(@). o wR femef :

1.

2.

Uol o # a9 1933 & 1964 d% IR Yol & WU # HRA WRex gRT A [t ff wfe © |

R ARBR &b =T BT AFARYT B Y Yoil JAREV Bl g Yoil &l F Yol 01 Fprers AW AR &
RTER IR fovar a7 | {3 31-08-2017 & &id O Yoil 0T &l e & 918 IRTURTAT &7 g Ald
. 1234.97 &1 (%. 1305.50 &_1s - . 70.53 &re) | fadia 31-03-2016 & 3fd d Yol ARETT %.
909.08 TS &1 3R a9 & SR, ALY BT ST P MR W . 52.04 TS Lol MR # AR
forar T o1t faeies 31-03-2017% 3id d%F Gof AIREAT %. 1234.97 IRl & RIes Hadt w. 961.11 TIs
IET | A # U ARV & MR W %, 273.86 HrIg fedl & i far smeer |

WBR P FGAR dTeT §8-7M8 & [y ARSRT 011 WR T8 DY TN A AR 791 W UIe b IR
UG &b AR fd 91 ¢ 4 2004-05 & 3 T A9 AYUT FeTg 3R ST gopr fear | f=ies 31-03-2004
F 3 TF W o ®. 213.05 FRrs qr 31-03-2017 & afg . 141.18 FxIg &1 iffead ala &

wY H AFT ST a1 P [IeRgugom Ui gRe T 39 A% B & oY WRGR ¥ SR a1 | 59 Wev 4,
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Ui URaET AT 7 Ugd 81 fOxig H31e™ Bl Bidie Ale URgd 6 3R 9 A1l W) J31ad ¥ I3[R &l
ST REN |

4. 39 99y H faar T N &R ugfa & guR GuRnl @ HWifte S g ufg ad § ot ot g | 31-03-2013
& 3fd IP WIfdd T fhar Tar iR uRsdufxy e & a1 aREuRrdl &1 e a¥ 2014-15 # fasan
T | G YR @y strfa st Fifie dem Y fawrT Bl gteRr 2 U A Y SR Hefda fawr
H g0 Ui Ry T € 8iR S U o @t HRATS @ S @ T

5.  HAIREEl BT HIfad T a1t wU A A1 ST1er &1 a9 2016-17 & foIq AeRgdl &1 dmd= gR1 a1 11
3R UR MY ¥ Ty g |

6. AT & UF H.15/76, faiw 22-09-1976 & IR Tha &l ST B &7 H @ gY Yol uRefufras
BI IR & fU 3% 3Rerr, ot i R e, ®oll &1 erel d e iradsii & g 3%
3TREYT &R ¥ foha ST & | TATw S1feRiy Suerel T8 81 & SRl 9y 2014-15 & forg §oft uReuRndi @t
ARReITuT, gAaR U4 smgfateRor & forg Mfedt 91 9t ® ok a9 2015-16 vd 2016-17 & forg +ff
JuTfreh STRETVT B Plg fAfAISH =T8T fhar S Aept | gewr Ry FemgaR & ¢

(P9 BRIST )
EL) Toft uReuRR @ ot aR¥fufil &1 gfcRerma,
TRRRITIAT & Y STRefor YA U4 AT THIepRoT & fofg
2014-15 2015-16 # IUdTEl RIS TS 38.54
2015-16 37.55 37.55
2016-17 37.91 37.91

7. U 99 91C &1 M0 &g Uid gRagT HATd A Ui & w0 A %, 30 aRIs U gan | il 3 W9 a9
HIE & AT & IRITSIRI BT URY {3, o120fd . 18.46 FRIs B! AN W aoAM S 3 RS §8 Bl
A BT, ST HYY A JaM & RIes TR a1 T | 299 %, 11.54 RIS BT 369 3 3R A Al
o 918 STt DI URRATNT R g IRe o Rel € &1 [AWR o1 & Raars gamrifoe faar |

8. UG YT SURDR Bl AU & folg TRBR A e & Wy H U . 27,72,750/- &7 a4t 1.3 &
3ferT feaman T |

9. fawmgugum Ui g¥e &l ars <) ffegg 1961 & 10 (20) & ded W=y Uifdier & wy d e g8 2002-
OSW@WW%(@WU&ZOOPOZ | fomi erfaferesy 2002 # Semes & @ feiRor a9 2003-04
(fe=frr @ 2002-03) & 18 UIel &l = WY UMHHR < P v F A 9l e SRR | 31 9,
fgiRor af 2003-04 & 918 4 I SR GBI 8 | TR, A R MaRu A ge I q@ axd eg A U g
T I BR ARTIH BT GRT 12 T & il Srefiel Wred & wU d UsiiaRor & forg smde fear | fHeiRor
gy 2003-04 & 918 ¥ YaeaTdt Y9I I gRT 12 U T & SfcId USiIdhRoT YHIOOS UTe faha, o sere . 20-
03-2008, gRumy wy # SrSITH JHTIIST W HefSd ¥hH BT Bledx, e a8 2003-04 5 2008-09 T
GBI MY HR aTqd fHAT M1 | A HR UM & <7 9109 1 A9 FoiRer q¥aR FEER ©

- anJ b ﬂ | | : !

L O g . vl
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fegRoT a9 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09

& QT 0.19 0.07 0.08 0.04 0.00 5.61

ST YHA S BF arosd o9 & oIy T B AU & vErER fhar 57 k81 7 | MR 9§ 2008-09% forw
M B 9T 9 %6.16.85 Hxle &1 Ifed w. 43.99 (1.4.2013) g fhar 3k &1~1, 2012-13 & O Us
Tl ol & o/ fhar | 3y o fQurT gy, fReRor a8 2008-09 3 Fdfda g & forw, oma o ity
B gRT 154 & siaeia Garor IS wig+ fHar T 3R A9 GaE . 5.61 axls dfd I8 e, e
% 3T T |

foii arfefrm 2008 @t gRT 2 (15) H FeMe &_1 & dRUl FgRor g9 2009-10 & 915 UIed, - B
R gRT 11 & 3l G & fory oFgd 2 &R 1 3iiel 2008 & fa 0 ¢ &1 S & g™ dTel |ieHl
#H enfiet far | fgiRor ad 2009-10 3 2015-16 T @1 718 B YA / &1 {6y MU SEies / e o
# fopy T UraeT™ / &R S@ / BiEd fby 1Y Redl & IgaR g fhar 7 g R ofiR fFreiRor & adq
fRIf &1 faavor =R ¢

(FTT RISt H)
». faaoT T 99 R iR @1 Rafa
1. || fo<ig o 2008-09 ||®. #mef 2010 # Fuifdd Red wiea oxd 977 difidt 71 %
frereor 2009-10 23.27 RIS B IY9 H Bl SET {6 |
ERIRIRRIN PR AR . e vd Al UeR & yudre & e, MgRr sberR,
eI thise 72 b1 weifire Fefeor ¥, (Refaw 2011) o afi w.
it et # far 70.32 FRIS F AT B AN A I F 176.21
DX HTFETT 67.24 BRI & ©U F T fpar, 3R gHrI T B / AL/
dIdieT gRT Bgel fovar 71/Rired TR BT e g mee f&am 5 et o
T SRR RET @ AR SeTel P X 0.6.78 IRIS © |
AR B ST 54.45
SRR RS & oIR T 39 U FEJT BIGR, I§ ARY W HHIR, 38 <
SIS g arar fpar qar () wdiew, faemeugom & o Ry (30 SiHast
QT 23 97 2012) farar w741 @R erdter wR sifem fofr <ifea 21 <ft
ang & (Thed) ¥ BRas 2017 $T TS URH BT iR
s WT R g |
¥ dIYE T g o AR (30-12-2016) &t gRT 154
& J8d ®. 0.72 FRIe & I 1 UF Pl UC hiST 31 &
forg e wigar faan |




i [ eve [ (v P R

%.9 IEERUI T 99 R R &F fRufa
o || faxtrr ad 2009-10 gt 2012 ¥ Jafd RET B ovad 98y i |
Rrgfeor a§ 2010-11 . 51.82 RIS R AT G F1 <1 o |
T : e vd faftsr yeR & gede & q6, FEiRer AReR],
mﬂgﬁiﬁqu 26.41 ST g fiRor #, ([FdeR 2012) &) il %, 58.90
— ' FRIS & 1T PR T ARG 3T .190.60 FxIs & w7 |
AT ot # fobar o o, SR geram T /ST Rirgd WK faar
LARIICCLN 37.50 BRI gY S o 6 At @1 ao < Al g @
AR grRT BISA fBar 37.02 axre 7 | dfid) 7 Wemsd-vdied, faemaugom & o
T R RET & foRTe fram 3ik S (St 2013) &R AT B! T 0
FTAR PR 1T 25.09 W*W%WWaﬁmﬁml \
~ T{:ﬁ%ﬁ?ﬂT Y (27-5-14) o= FgiRor sfyerT = 3ma
;’%}%ﬁ%ﬁ“ 31 %. 180.15 T¥Ig & WY # T Fx AT BT %, 40.22
Sl g 51 90 TRIE & U H G | gam a1 o / Sgw / &

/ Rtbed R fagR ®xd §Y dIUIcT @l 26.42 aR1e Fg b4
qqd < T e e |

TULITT 3 PR & Aeldd A (THIASS), Fha-
1,RemEugE 5 317 @1 . 135.25 HRIs & WY § 3R B
Tific ®1 ®. 41.79 HUS & wU H G
(14 =g 2015) foam oiR ISt &1 22.48 IRIs g A
IO S BT MY fem |

I A fawmy = ek 9§ 2013-14 & frw sifeRed a7
(%.14.93 &) IHRIRTT HYA & 915 IY IHH
%. 7.54 B¢ T (6 3mier 2016) fear |

41t 7 STuthe g & BRI Pt M1 4 %.0.89 IS Ter
& oy 3mg o) SIfIfR (25-4-2016) oF &_T 154 & T8d
e wrget febar |
SRS o DY SRR (30-12-2016) @t arT 154 %
Ted %. 9.53 TS F T P U Hfee 31 & g
fafeem wreer febar |

G o & (Titen) = ey Hiensd (), diuwdt, 5.0266/12-
13/?%?13?[?%31@&/341’\’ 1/&@??[/2013 14, fg. 28-03-2014
BRI 31T &R AR &1 g1 143 (3) & T8 Wi 3l $&
AT T WIBR T 3R el 1 amseivet, faemaugor 81
(27-1-2014) & | U wEe B 3R Farg Wil
WRE |
HIMTECI-1,faeEauge™ 9 31 IR AR o gR1147 &
T8 . 5.09 PRI BT IRATBR B b o7 oIkdT AfBRY Bl
foraer < 8U, 31 R AT @l 9T 263 % T8 (21-11-
2013) FeRoT &7 gleror gRY B ok it 7 smgeive,
faemgugom 9 (27-1-2014) & 9@ UdeE ®ea fear
3R Gas Wi W 2 |
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% fa=or T qg R ek o fRafy
3, || foxirr ad 2010-11 || &  fadeR 2011 # RET BRd oxd &9 didict 7 %. 20.52 aR1g
= — ?amg;mwasml 35 a1, Pen T
: g, &1 vd JHR & JBdIe & 4G, , ST
%@éﬁqw@ 85.66 e iR, (et 2013) & e . 101.95 &)is &
— : 1T B T I AR %, 329.93 R & WY § 70 b,
A0 el # fepar T R gamn w1 R Aw/a Rbew W AR #Rd §u
PR AT 70.00 s fean 6 A9 3 40w &1 a0l g YA 42.40 B B
I gRT B e A 3 Pargd-udien, fumauzom & (25-2-13) kg
TRT AR R & foar |
IR HY TR 65.14 || dcovard, o oM A 3 1 (28-2-14) %. 338.44 a1 B
3R RET & IR T H T IR ST BT 5.104.58 RIS & T H e foram
SRS ERT eTar fea AT BRI T R / g / @l / Ried R faR a7 |
TR g 20.52 AT IR &, 5.09 TRIg IhM & forg S a1 amewr fan | g 9
AT BN AW 7 . 05-03-14 BT W) & T Syt
e o |

g, TN, add-1, fourgugtm F gR1 154§ Sidiq - <
ey f&. 14-5-2015 %. 86.48 @RI F} <IRd Wfed ox
T A AT B %.279.86 TR & WU H MR fhar den
PR T @R / ASeE / Rbsd / A9 R AR R |
gk & & vt @ R e SR a9l g I9H
®. 21.14 RIS & 3T § §R YA B dTel b4 Bl %, 21.42
RIS & BU H Fe fopam |

9. 9 & fQum 3 ReRo af 2012-13 & fog afaRes am
(. 13.99 TRre) THRINTG axe & 91 99 THH &. 7.43 IRIS
a9 (6 3t 2016) o |

®.  dIS | uhe gEM & BRU P A H Y %.1.35 BRI HeH
¥ forv amy o) Afifrm (25.4.2016) @ gRT 154 & &
e wrsa foar |

F. A T ey ) e (20.1.2017) @ gRT 154 & d-d
%.1.06 BRIs LTI &1 AE dhige < & forv NSE BrEa
foar |

7 W O (vdien) 7 sy et (4), digedt 7.0362/12-13/
wﬂa@éﬁ/@-w’mﬁvzms 14, ﬁ"ﬂ’cﬁ 28.3.2014 gr1, 3mg
R ARAH B gRT 143(3) F Ted Wi B PV A qD
TR T ok G 7 JrEiudy, favmeuevm ¥ (22.12.2014)
& I I w5 8k gaE wild W 7 |

T e &1, fourEustm 9 Y X R @ g1 14T &
T&d . 8.51 TRIS Bl IAPR BRA & foIU oram Iferpry ot
fer < §U, 3 a ST @t a1 263 % e (21.11.2013)
fReiRT 7 QAIeTor g fhan &I A+ srgeive], faemaygum
81 & A U wisd T SR gaars Tl W g |
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3.9 fareRor
faxfia af 2011-12
fererior oy 2012-13
GHTIT AT AT DR TG
ST g 81.37
AT oral 4 fBar @
D YIaeTT 53.00
AIE gRT BrSel fepar
T AR REA &
SENINEREIRS 14.12
TP RS & 3R
A g <A b
TRIT YT 67.25

Rrdear 2012 & RET BIsal R FHY IS 7 9.67.25
FRIS BRI B BT qrar fhar |

et Td faf¥e YR & Yoo & q1e, R YR DRI,
ITHT WAHS FERer H feqie 23.3.15 @R qI¥@
%. 41.50 BRI & A BR M I 3 . 134.30
PRIS & wY H TUF fHAT | goHrr T wR /AL /
7ol / Rired W fIaR a1 R 49t §RT g1y ST
Y Fg PR ©.0.75 FRI$ & g A Fifed Sk faar |

9 9 IR BB A 7 ({2, 15.4.15) Hamsd! (TdieR)
& U Tl B fhar |

THftensdl, Afda-1, faumEugom 3 SueH & forv o
T %.30.17 RIS UGEM H $THR G gY, B
AT AT BT . 164.47 FRI$ &b WY H MR B SR Pl
%. 50.82 xIe Afed & A7 9.3.92 HRIe & WY A
e (25.6.15) T | geprm T 31T & / SEivs/
1S / Ribed W fIaR &1 R et i e fon &
Y IR . 13.99 axIs garg | AU | (. 16.7.15)
st (vitesd), faemauso & urg ordtet forar | erdier
aﬁqﬁvﬁuéﬁﬁmaﬁa% |

9 9 H, I IR T 7 %, 13.99 IRIe AV &7 A7
Pl FETAINT (6.4.2016) forar 3R FuRRor ag 2011-12
F oy e arel . 21.42 FRIe TR A 3™ § 9
%.7.43 B8, el i Refior far |

SWIe () & forg, Aamgel (Tdien), srdieiiRie e H &R
oy & I$ea (30.3.2017) 1 T8 &S AF I B
R far ok dfict gRT JMESINET & Uah U™ BEa
PR P BRATS BT S BT 2 |

SUI () & forg, A3l (vitew), Irdielide ameR # 3k
oy & IMHsa  (13.3.2017) 1 $B &5 a% A B
R far ok didict gRT JMEEINeT & Uap U™ BEa
G DI HNATg DI Of %8l & |

rTJ IT r.] ’

VL7 = wt- J‘! - "‘#r"#llt"m{’ T
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5. || faxira o 2012-13 ||®. fuader 2013 d RS BT &Hvd g9y fdd 3
et o 5013-14 3. 53.65 BRIS dd AUR § gify ol fHaRer fear ik
R e . 69.48 PHRISATd o« T &dT fpar| A 2015 #

. 82.69 BRI U o7 & forv g REq wrEa

I wise 82.69 Pt T |
IS ol § fhar
T T 15.00 Q. wden vd Afe geR & qede & 916, GHiege,
R G P Roan Jhad-1, faemaugom 3 3961 wafe HeRor ey

feqip 31-03-2016 & %. 356.64 HRIS P SAPR

o RET B &b 91 e fear fe 9 grT wed fear =

SSINEASCURES 0.00 RET & IFRR, .53.65 BRIS 1T B B9 B $ a8
3y RET & IR PR T A 3T %, 302.98 FRIE el AR T W
e gRT g b TR @1 ©.97.57 oIS & wu § ek faar |
T gAY 82.69

T R g F faw 98 2010-11 & fau . 22.48 RIS
B TR YIAE IS IR HRA Hd G99 (6 3
2016), uret fopar 7 31 &R, aTar by 7 Sy &
oIV %.82.64 RIS FHARINTG BT & d1E, Y B .
14.93 axTs 9gdl a1 T 3R AW ®. 7.54 PRI
o fopar T |

. 39 9 IR BIaR, didict 7 (18 aliet, 2016) Hamset
(vdied), faemauso™ & Ut odiet fovarr | ardiel Htemst
(Vhieq)) & 1 <fdd g ok RemEdt (vhieq) & <
GaTg URY &I fobar a7 |

T dYIE T e Gl B BRI Pl M1 A 6.3.53 BRIe
geq & forg oy &x i (25-4-2016) & gRT
154 & qed e Brga fdar 3R . 0.05 axIs &
forg SI€iva @1 we Hiee @ & fon fufews wiga
faam |
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%, faqRor T Y R iR o RAfa
6. || fo<ir o 2013-14 ||®. a1 2016 § Ffd Red B a8y I 3
F—— 5014-15 %.35.40 FRI$ d% AR H BT B FaiRor feam siR
; %.56.33 BRI$ B qAT0NT <4 BT ST fhar |
GHTIT AT AT PR T
ST Hde 56.33 ||® W@ 3= vd E U U9 SH F 916 TR, Sdha-
e 1 (1), faemugom 5 fesies 31.12.2016 I 357 URAH
AN il A fora faiRor amew #, . 169.49 @RIe SRATBR B &
TR R YTGET 7.29
gIe, Ui gRT BIsd fhar T RET & IER %
A g1 Wi b 35.40 TS 1Y T gY ) A ST B %, 134.09
TR PR RET TS ¥ o 3 PR R SR PERT 3R A g
SRIMERICURES) 0.00 T .41.43 F9Ig <8 |
ARIPY RET b AR T Ui fear T oM B U9 grar fer e %,
BN CIRER 56.08 PRIe THRIS R & §1g, TRT 2247 & 3fHia
I T 56.33 o RT ®. 14.64 Be B BN AT AR o
PR QUM gRT 9109 B3 I aTel ot XbH %6.17.06
RIS IET |

T, 3T BN IR B gRT 244T & 3idd 3T BN AURT
9 (4.2.2017) ®.17.06 #RIs IHA arosd fopa, owaH
. 2.42 RIS S W AT |

T SWE (@) H %.169.49 RIS RAIBR PR UR FAIC
B} e 9 Aensdl (Tiiew), faemaugos & ey
(8.2.2017) e $-TUEe Brser fvarm | ol (Tiesy)
& |y ST fed & IR GAaTs URH el gall |

B, I B IR @ gxT 154 & d8d (8.2.2017)
A 7 6. 0.25 TRIS & fory S0 & A1 s oo
=g UM wEa B |

S M B JAAIH B grRT 154 & d8d (2.3.2017) ®
0.25 T8 & oy WA & 1S hise I g
gRT 244T & q8d &9 o Bg dlure! 1 Uik wgd
forar, R o &= &1 ffdr e, 2017 a6 <ot
gH™ F FaCE Had w. 2.42 IR & forg faAi®
31.12.2016 d& wWieR fhar = |

3. fodie 31.12.2016 &1 gRT 143 (3) &1 g fobar T
MY IR 10% &% R TRATS I & foIv 3y v
fumT 9 Iy wR Srffw g1 154 /155 & & d8d
Aifed IRy foa |
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7. || fo<ir o 2014-15 |[|®. 9 2017 ¥ Red BwEa d)ad 97 dO 7 9.48.11
o T 2015-16 RIS B II0%T <4 BT <1ar fhar |
TPTN TI SAEH PR g R FgRo e fhar |
ST wise 48.11
S ol | fhar
B YT 25.18
e gRT WIS fohar
T SRR RS &
SENINEREIRS 0.00
TP RS & 3R
It g1 gTEn oA
TRIT YT 48.11
%.3 foraor T 9 ) uRe & Raf
8. || faxirg a9 2015-16 [|®. = 2016 # Fenfed Red wEa oxd a7 ddict 3
afcor a9 2016-17 w.11.41 PxIe ddb AR F 1 ®1 HuRor fear iR
GBI T SR B e %.46.78 BRIS HR 109 o BTl fdar |
IS fse 46.78 . URfye fuior anft off dfaq g |
TS orat F fopar
T B YT 0.00
e gRT WIS T
T SRR RS &
SENINEREIRS 0.00
IMIHR RET P AR
It g1 gT@n oA
T gAY 46.78

9. | faxfa av (@ feiRor af 2017-18), 2016-17 & forg gavrm a7 31 o) 37 &1 iR B 26 Tud &
IR TIEITH S oI . 37.09 FRI$ BT | 3T AR & oy 6.13.09 FIs &1 yraer= fam 727 |
fami® 30.09.2017 & R Wigdl H=1 BR1 |
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PR FgRoT 9§ 2010-11 vd 2011-12 & forw g1 154 & 3iaqvid o FHuRor o ifqw wy a0 w97 (78 2015)
3T PR fI9TT =, BR BT YR YA W A 4.71 PRIS U9 6.0.29 HRIS T Al PR YR I PR
BT MY AT @R S a9 2015-16 &7 &I T & ©U H WHR fHar |

faeiRor 9§ 2014-15 & foru fRuRor & i 31.12.2016 & e & 91 sifam wu fear mar gor fifid
&R fedie 10.1.2017 &1 ur fpar mar | ey 9§ 2014-15 & fw 9.17.06 #_Is &1 IHH fAid
4.2.2017 &1 9% gRT U fhar a1 R 6.2.42 PRIs B I R g o7 I8 & 3R 59 99
2016-17 & foIU &1 oM & %4 H HET AT |

9. foH Al # e <R¥icg e ©

(B RIS )
B) U W b RIAT® FelsH & AU SfaTeld H S B ghad 27.80
@) 9Y 86-87 ¥ 98-99 & fdarerus WUl & 314 27.98
) f¥Brecs fURITe W diFe @re iR aTer §xE & forg ure fahan 354.23
U IR WRBR §RT BT S dTel TSl
3 - 410.01

10. f&Afe 1.1.2004 &1 A1 IFSF 91§ Al BT 7Y HHARGT BT Y G2 AT (STSR-1) & fid  Iremr ofie
fopam T (Tdis), 1 i BHaRT &1 J1RYe SaT & WU H ot 9 b1 10% + <fe w1 & are e
BT AT Sferar e | UeE [ i gifeR (MUhsRei) &1 4Si 8% RHH dfdd 8Id §T I HHaR]
wd e & sferar UvE MY § EiaRa fear |

11, Yo (S smaead wR 9% ygam qd, drdfad wikTe R e, fad gd fafey sr o1 yvrt ava gu, tee
e | R b S @ | HRAR Siae T I gRT RERT ) & S9IR, famie 31-03-2016 @l e
TR @ dHiIf RS el HRRT dHaTRAl & oy %.1311.32 axie I1 YoMl & foy . 2098.16 Tl
Rel | o fa. 31-03-2017 o1 UeH <RI 1 ot dHifdhed Jedic . 3409.48 oIS W&T | 99 HARM
UeH & Y Sferer, 99 G & @ 27% BT <R a1 71 (ol vd <fie wwl) , i . 48.53 dRIS @
3R ®. 122.92 F_re ARG ferar d1 {51 1| 9y & SR 31T %6.188.86 IRIS &Tel WR AR v+
W Al 7S TF ®. 169.30 RIS T HH WagH 2 |

UgCl, USM SRC BE BT $B A, UM SR IIGSI TRIe o folg IuANT foban Sirar o1, o1 11 A i
BIT, I UIC 989 $Ral o1 | AYS! WM b AT A dTel HaT-gd HHATRAT Bl GG B W IR GRT
YA & BT | I d1e 1A & et | i afeai o a1iye uRaR U2 &1 g far e 2 |

12, AR Siad 991 FE gRT FeiRa dHifde Jedied & ogaR faqie 31.3.2017 & SuaM™ [ & fog
SR . 164.86 PRIs | 31fAF e I8 & SR a¥ & SR 8.33% & U IS uraegm T8l i Ts |

13, AW U o W i ST & argaR 31/03/2017 @1 BHaRY Gel ThaIdrvl SR &1 dHifhes Fedid
%.85.61 ®_IS X8 | 9¥ & SR IoA Uae= | 1fdh bIs e wal fhar 1 |
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FHIBRYT Y BT SRET0T fhar S & |

15.  dHifee i, GRrd / il gord &= aret wraeT™ iR Fifdai @t Rafa = faar @ 2

UDIT, REPORT.

f2.31-3-2016 ! diwifches a1l @t Rk I HISI A
fyqRor 31-12-2003 | Suem 1R 0 gel

¥ uEe it fou THETHOT

T HHEAIRGT b

forg e <t
f&. 31.3.2017 & ot g~ SHifhed i 3409.48 164.86 85.61
f&. 31.3.2016 & oid Io HafRua afia 2879.86 186.15 85.54
aqy 2016-17 & <R G yraer 171.46 -21.00 0
gy 2016-17% SRM AfTa &1l 188.86 13.18 7.98
ay 2016-17 & 3fd a® Grod o 3240.18 178.33 93.52
T AT RN HRA 1o/ 3w FaRAT UraeT 169.30 -13.47 -7.91

f2.31-3-2017 &1 U¥M, IUSH T4 Siivased Ffer o Rk

ot fif ge | sweH ff g off Ul § T
Wi HATd & AR RN B dTel el 3409.48 164.86 85.61
f%.31-3-2016 &% 3id do Syt IR 2604.99 171.78 91.47
g9y 2016-17 & SR & T8 499 160.00 0 0
¥ 2016-17 & IRM ARTT 1] 188.86 13.18 7.98
a§ 2016-17 & <R Rt & & 18 A T 35.42 T
f&.31-3-2017 & 3id d& &I T Por Faw 2953.85 149.54 99.45
faRrt 7 ot 455.63 15.32 +13.84

14, UeE R, Sugm MY wd wlasr [ & oIy u/e gie okl &1 SgReroT fhar sirar 2 | ddidl gRT U gl

16. UM 9 o & &H Uy Ud BHT Bl 9iaST | Sude SRy MRt & ey Sl fhar see |

17, IueM FR A . 21 $RIe do 31fde Urger Fbrel T 3R 34 9t 6.13.47 $RIS Al ragr &1 | 9o+
YRIETOT T SifHT WU ST 91b! 2 9 I H W §U YU olid UABIHE HITs & aul H HS3Ty fham g |

SUSM U4 SUesed 4 Ife o o1 / 31fde MRl 8 a1 wiasy 3§ Sucre ey MRl & |y 3 / e
fepam Sme |
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22.

23.

24.

25.

26.

27.

28.

29.

30.

31.
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§% QAN A BN B BRY A Yg dTe] URAURTT § o1 A9 @ w2 |
%.1059.85 RI$ & ARV & Raclh (A ARETT AR Hifer Remn) fhersrel %. 911.90 a=rs fFrae
RET (seel 2.2 T+dl Td A 2.3 iv W+

SR & A1 oM UG BTN ol T Joid U= SIAgd & e 811 & BRI AU gRT sl del {brell
T SR R ARPOET ey 3 TR f6d ™ E

3afeR 2014 P IR fAIRgUgu™ de & @& fHar gage QWM & BRUN INTELIS], TR0 T Y 31
N & Fo g oREuReEl & Jea g | e ®. 205.00 SRI$ &1 YA aTd T UTdher BRd g4
AT ARBR W goIe] HUIE & ©U H FaRYT B & o Il e H3Terd dI 9ol TT | 314 dh Dl

HIGT UTWl STEl gl |
fafdy S eR & ofavid fAaeUT T1d &1 TvH T8 fhar |

el T8l fBY ST dTel SaR / &Td Pl §RT 0T & wY H HATHR A& USR] & FJAGT R g WM H ST
fem |

S DI A S Y H MU b1 71, Ifp= a1 | Ui & 7Y arige A= T, S Ae™ WReR] & srgae
TR R G&ID § I & w0 A fE@mn |

T AT e gd rafral & facfir ARPRT IR & # TRt a1 2 <7 & HRT gd rafy & &y A1 @
Sl TiTe] Sty § S BIel &, S faxi gd fafdy smar ar < | wnfer fhar man g |

AT & AR (G - o 9. 25021/1/2011-91$-1l, f3. 02/12/2011, & AR 99 & SR %.1.50
PRI PURT AHTS SaRT Y Giord fear a2 |

o1 Fred & 1Y WK UISSTE oISoR| & ATAT Y & FHTEM fHa7 M1 IR AaeIHargaR e FHmre
[EavRi

Ty & SR, MG ugr SRR gRT R0 $© USSR Pl BISHR 31 Bl AT Bl Y YTa] HR & g g3 SRy
e T |

7] aY BT RO B Yite PR &b oy A1aeqsd g I8l Ul ay & Aids] Sl 3 JU [Ha1 |1 5 |

¥ & SR IR aRaT & BROT 1id °1e / FRAe ug W <7 A aqd KA1 17 3whe Yoob AR Ug W Y
T SEE W R P gd YT Y P HU UM BRA AT UST A b SR GhH b BRU | A
%. 79.84 RIS I B4l g |

faeriiRar Rule & TR AT WIS |
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5.9 JaRv 2016-17 2015-16 cuju
1. | Fuer & forg v wfha SwmT Neil gl aReuRrt o9 e srguEnT A

A o e fraa goh SISEISEREERCURS ICIECIRA CE|
gRfufrt @1 erer | fem I AT ZAY AT aut # Iora |
BT | gl fma ST |

2. | 31.03.2017 @ @ & @ e I A B ST T grapond Tofl @

1T ooft @ W frfed en ST 3Tel a¥ o AU & Al H
YauT el B TS 3T Gl # AT SIRAT | 39
I HAT S
3. | foamct & sRur snaie i Nyl Nl IS #, 9t fIare srerera & AWl
DI LR T8I bl T | & oY srafere TRTel & wraem
8T fpar T | o 5 R A
STY_|
4. | 3¢ & R AT B FRIEUH Ngl Ngl qy 2015-16 ©g 2016-17 § @is
Hed ; WSROI Ud g, Yoll avg / fageht qo1 Briweny & &1
ot
5. | foc=f gz 5 =7 = Nl 7§ 2015-16 wg 2016-17 # g
faeeft ga1 Frdean 71 B
6. | ool gar # sme T gl
7. | o< af & SR S wd T N
i YR Ud ST f5d T
goit &1 % afed Jeu
8. | srg<dem, ST SR e 7.04 4.82
PG TR G T T 2y
9. | ¥ & SRM Yoligpd IuR ford gl ¥ 2015-16 & SR Toid
T AN SR ford 7 ard (et o)
10. | @ & <R A guT b1 o / N N
BT
11. | SFI STETSI @ S9ers & forg 98.49 107.75
cAS | e B $ e |
12. | o9 a¥ § Gelrs T STl 1944 2018
DI qRAID =T
13. | 99 & SR G9s T ardfdd | 61.02 A 57.03 A
I
14, | aE ¥ HeR fpar mar SofaR TeTer Wen gonfea | 2016 - 17 4 wefed wHenRar o
ol o1 faRer FETTER | aofy - | 142 | Soh - 1 230 160 | TP IR H, SR el faRv
b Sy furTl ¥ 9T« &=A1 8 9o dgl
Sof - | Joft - |l 90 -l 120 101 ﬁ@qﬁwiﬁﬁfﬁlﬁmml
goft - I goft- 1l 1810 | iy - 1l 2783 2154
goft - Il goft- IV 854 | foft - IV 1391 1132
soft - IV ol 2896 | e 4524 3547

42)
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.  3NREIUT U AP . 21.82 RIS

@mden fewoit

fa o ¢ &1 FHEE

Y & 3 dh Ao & o %, 21.82 RIS SUTe
ofT, S Sad Hifderd 3MRET0N # fAfRIST By & aoT™

orgT W) fewof § 59 et favor uger € fear wan
2 | gifags smeror § fafsaoe & fow Suder sty
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Separate Audit Report of the Comptroller & Auditor General of India on the Accounts of

i)

i)

B.

1.

Visakhapatnam Port Trust, Visakhapatnam for the year ended 31 March 2017

We have audited the attached Balance Sheet of Visakhapatnam Port Trust (VPT) as at 31 March 2017 and the
Profit and Loss Account for the year ended on that date under Section 19(2) of the Comptroller and Auditor
General’s (Duties, Powers & Conditions of Service) Act, 1971 read with Section 102 of the Major Port Trusts
Act, 1963. These financial statements are the responsibility of the Port's Management. Our responsibility is to
express an opinion on these financial statements based on our audit.

This Draft Separate Audit Report contains the comments of the Comptroller & Auditor General of India (CAG)
on the accounting treatment only with regard to classification, conformity with the best accounting practices,
accounting standards, disclosure norms etc. Audit observations on financial transactions with regard to
compliance with the Law, Rules & Regulations(Propriety and Regularity), efficiency-cum-performance aspects
etc., if any, are reported through Inspection Reports/CAG’s Audit Reports separately.

We have conducted our audit in accordance with auditing standards generally accepted in India. These standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatements. An audit includes examining on a test basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit, we report that:

We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit.

The Balance sheet and Profit and Loss account dealt with by this report have been drawn up in the format
approved by the Ministry.

In our opinion, proper books of accounts and other relevant records have been maintained by the VPT,
Visakhapatnam as required in so far as it appears from our examination of such books.

We further report that
Revision of accounts

The Port Trust revised its accounts based on audit observations. As a result, the Profit Before Tax was increased
by 14.95 crore viz., from a profit of 30.37 crore to a profit of 45.32 crore and Profit After Tax increased by 10.99
crore viz., from a profit of 12.05 crore to 23.04 crore.

Balance Sheet

Sources of Funds

Reserves and Surplus (Schedule 1.1)

Capital Asset Replacement Reserve-444.05 crore

Reserve for Development, Repayment of loans and Contingencies-523 crore

Areference is invited to Note No.6 wherein it has been brought out that since sufficient surplus was not available,
appropriation to statutory reserves viz. Fund for replacement, rehabilitation and modernization of capital assets
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and Fund for development, repayment of loan and contingencies to the tune of 3 per cent of the capital employed,
amounting to 114 crore (2014-15 to 2016-17) and 75.46 crore (2015-16 to 2016-17), respectively, was not
made. Audit noted that an amount of 21.82 crore was available for appropriation as at the end of the year which
was transferred to General Reserve instead of appropriating the same to the above statutory reserves which
was contrary to the provisions regarding allocation of surplus as contained in Common Framework for Financial
Reporting applicable to the Ports.

2. Application of Funds
a. Fixed capital assets (Net block)
Docks, Seawalls, Piers and Navigational aids 286.44 crore

Above includes 28.45 crore being the depreciated value of WQ-7 berth which was constructed and commissioned
in July 2005 at a capital cost of 38.38 crore with estimated useful life of75years. This berth was subjected to
distress during rains in September 2005 which had aggravated by February 2007 ands since the efforts to bring
the berth into operation failed, the berth was decommissioned. Part of the structure was dismantled later while
some part of it got integrated in other Assets. However, VPT neither adjusted the book value of the WQ 7
despite dismantling/integration of part of asset with other assets nor carried out valuation of the remaining part
of asset to reflect the same at lower of net book value and net realizable value which is contrary to provisions
of Accounting Standard 10-Accounting of Fixed Assets.

b. Investment
Investment of General Reserve Fund-Rs.58.80 crore.

Despite being pointed out in the Separate Audit Report for the years 2014-15 and 2015-16, the Port did not
ascertain and provide for the diminution in the value of investment of Rs 30.00 crores made in M/S
Sethusamudram Corporation Limited (SSCL), Chennai despite the fact that the project operation of SSCL
were suspended in the year 2009. This is contrary to the provisions of Accounting Standard 13 — Accounting of
Investments.

C. Profit and Loss Account
a. Operating Expenditure
Railway working
Operation, Maintenance & Administration expenses

Of stations, yards and sidings — Rs. 0.13 Crore

This does notinclude the differential Annual Maintenance Charges (AMC) amounting to Rs. 26.53 crore payable
to Railways for the maintenance and renewal of the railway lines, sidings etc. in respect of the Ore Exchange
Yard for the period April 2003 to March 2017 in line with the mutual agreement (1998) between Railways and
VPT. Non-provision of AMC payable to Railways resulted in understatement of Operating Expenditure as well
as Current Liabilities by Rs 26.53 crore. Consequently, the Profit Before Tax was overstated by the same
amount.
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Finance and Miscellaneous Expenditure
Provision for Bad and Doubtful Debts

Out of the sundry debtors of Rs 533.11 Crore as on 31 March 2017, an amount of Rs. 78.69 crore (14.76
percent) and Rs 36.03 crore (6.76 per cent) was outstanding for more than three years and five years, respectively.
Despite giving assurance every year since 2011-12, VPT has not initiated any action to make a suitable provision
after duly conducting a review of these debtors.

Management Letter

Deficienecies which have not been included in the Audit Report have been brought to notice of the Chairman,
VPT, Visakhapatnam through a management letter issued separately for corrective action.

Subject to our observations in the preceding paragraphs, we report that the Balance Sheet and Profit & Loss
Account dealt with by this report are in agreement with the books of accounts.

In our opinion and to the best of our information and according to the explanation given to use, the said financial
statements read together with Accounting Policies and Note on Accounts, and subject to the significant maters
stated above and other matters mentioned in Annexure -1 to this Audit Report give a true and fair view in
conformity with accounting principles generally accepted in India:

a. In so far as it relates to the Balance Sheet of the sate of affairs of the VPT, Visakhapatnam as on 31
March 2017, and

b. In so far as it relates to Profit & Loss Account for the year ended on that date.

A Review of accounts showing the summarized financial results of the Port for the last three years is given in
Annexure — II.

For and on the behalf of the
Comptroller and Auditor General of India

(L.Tochhawng)

Place : Hyderabad Director General of Commercial Audit &
Date: 18 October 2017 Ex-Officio Member, Audit Board,
Hyderabad.
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Annexure — 1

1. Adequacy of Internal Audit System

The internal audit of VPT was entrusted to M/S G.R.Kumar & Co., from June 2014 and renewed up to 30.09.2017.
During the current year the Internal Audit teams had submitted monthly audit reports for the periods April 2016
to March 2017 to VPT. Though the internal audit mandate provides for various checks including verification of
draft Profit & Loss account, Balance sheet, schedules, Notes forming part of accounts, various deficiencies
were pointed out during current year audit which have been substantially rectified by the Management. This
indicates that the effectiveness of the Internal Audit system needs to be improved.

2. Adequacy of Internal Control System

Internal controls of the VPT are not adequate. Specific areas relating to debtors’ management which need to
be strengthened/improved have been brought to notice of VPT through a management letter issued separately
for compliance. Some major items are as follows:

. Age-wise analysis reveals that trade dues are outstanding from Government Parties since 1974-75 and from
Private Parties since 1990-91 and the same is indicative of absence of concerted efforts for timely realization.

. VPT has shown Rs. 412.09 crore under sundry debtors instead of Rs. 86.61 crore (Rs 412.09 Crore —
Rs 325.47 Crore) in respect of 335 parties due to non-reconciliation of customer deposit accounts with sundry
debtors. This highlights necessity of periodical reconciliation.

. Similarly, negative balances of Rs. 9.95 crore in Customer Deposit Balances (Sundry Creditors) which were
transferred to Sundry Debtors in the year 2012-13 were not adjusted due to non-reconciliation of the same.

. All port users shall maintain a minimum balance of Rs. 25,000 in their revolving deposit accounts. Out of total
1957 deposit accounts, 1239 deposit account holders are not maintaining the requisite minimum balances.
Further, deposit accounts of 153 customers show negative balances worth Rs 39.15 crore. This indicates
inadequacy of monitoring mechanism.

. Even though provision for doubtful debts made since 2002-03 still existed in the books, there was no follow-up
to settle these provision.

. The amounts collected from the debtors (mostly from 2004-05) were not adjusted against the bill-wise dues
and as a result both the bill-wise dues along with amount collected from the party as negative balances were
continued to be exhibited. Inthe process, it is difficult to identify the bills against which the dues are outstanding.

3. System of Physical verification of fixed assets

The quiquennial Physical verification of the fixed assets due in the year 2011-12 was done up to 31.03.2013
and the Physical verification committee submitted its report in March 2014. In order to verify the findings of the
said committee on the excess and shortage of assets, a new committee was appointed, which also submitted
its final report in March 2015. The committee finally concluded that out of shortage of 369 assets, 265 were
fully depreciated and the net value of the remaining 104 assets was Rs 1.13 Crore(Rs 5.48 Crore — Rs 4.35
Crore), as at the end of 31.03.2015. However, management had neither taken necessary adjustments, nor
made a suitable disclosure with proper quantification of excess/shortage.

4, System of Physical verification of inventory
The Physical verification of inventory is carried out by the Management at regular intervals.
5. Regularity in payment of statutory dues

VPT has remitted the statutory payments to the respective organizations within the due dates.

(L.Tochhawng)
Director General
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Annexure-ll

This review of accounts has been prepared with out taking into account the audit observations/comments
included in the audit report of the Comptroller and Auditor General of India.

1. Introduction

The audit of the accounts of the Visakhapatnam Port Trust (VPT) has been conducted under Section19(2) of
Comptroller &Auditor General (Duties, Power and Conditions of Service) Act 1971 read with Section 102 of
Major Port Trust Act 1963.

2. Financial Position.

The Financial Position of VPT under broad heading as at the end of each of the last three years was as follows.

(X in crore)
Description 2014-15 2015-16 2016-17
1A Liabilities
0] Capital reserve 902.51 909.08 961.12
(i)  Other reserves 1052.07 1095.21 1066.26
(i)  Borrowings
Capital debts 100 93.51 70.53
(iv)  Grants Received 0 10.60 0.28
(v)  Current Liabilities &Provisions &Other Liabilities
(Pf/Pension/Gratuity Fund) 1668.91 2211.05 2117.03
(vi)  Differed Tax Liability 0 0 0
Total 3723.49 4319.45 4215.22
B 0) Fixed Assets(Gross Block) 1543.58 1642.63 1970.83
(i) Less: Depreciation 601.00 639.27 665.33
(i)  Net Fixed Assets 942.58 1003.36 1305.50
(IV)  Work -in -Progress 447.41 493.86 471.96
(v) Investments 174.12 190.21 198.68
(vi)  Current Assets Loans And Advances 2011.11 2459.37 2075.63
(vii)  Miscellaneous Expenditure(DRE) 0 0 0
(viil) Deferred Tax Asset 148.27 172.65 163.45
Total 3723.49 4319.45 4215.22
C Working Capital* 342.20 248.32 -41.40
D Net worth? 1954.58 2004.30 2027.38
E Capital Employed?® 1284.78 1251.68 1264.10
F Percentage of Return on capital Employed* 7.13 4.00 1.82
G Capital Employed (Including Work-in Progress) 1732.19 1745.55 1736.06
H Percentage of Return on Capital Employed
(Including Work -in- progress) 5.29 2.87 1.33

Working capital represents current assets minus current Liabilities.

Net worth represents capital reserves and other reserves plus accumulated surplus less accumulated deficit
Capital Employed represents net fixed assets plus working capital

Rate of return represents percentage of net surplus (before appropriations) to capital employed

52w N P
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3. Summary of working results

The working results of VPT for the year ended 31 March 2017 as compared to the last two years ended 31
March 2015 and 2016 were as follows.

(Rin crore)
2014-15 2015-16 2016-17
Il Revenue
a Income
Operating Income 809.85 907.53 917.58
Non-Operating Income 152.37 341.91 122.63
Total 962.22 1249.44 1040.21
b Expenditure
Operating Expenditure 493.84 551.69 531.64
Non-Operating Expenditure 365.01 672.07 463.25
Total 858.85 1223.76 994.89
C Net Surplus/deficit Before Appropriation/Profit before tax 103.37 25.68 45.32
Less: Provision for Taxation
Previous year 0.00 0.00 0.00
Current Year 25.18 0.00 13.09
Fringe benefit Tax 0.00 0.00 0.00
Deferred Tax -13.47 -24.38 9.19
Profit After Tax 91.67 50.06 23.04
d Less: Mandatory Appropriation/Transfer to
Reserve Fund(Net Profit) 77.27 38.66 1.22
e Surplus Transferred to General Reserve Fund
(Net Profit) 14.40 11.40 21.82
f Percentage of Net Surplus to
Operate Income 1.78 5.52 2.51
Net Fixed Assets 1.53 4.99 1.76
Net worth 0.74 2.50 1.14

4, Ratio Analysis (Liquidity& Solvency)

(@)  Percentage of current assets to current liabilities decreased from 111.23 in 2015-16 to 98.04 in 2016-17.

(b)  Percentage of quick assets to current liabilities decreased from 77.04 in 2015-16 to 63.88 in 2016-17

(c)  Percentage of sundry debtors to operating income increases to 58.10 in 2016-17 as against 38.62 in 2015-16
(d)  Debt/Capital Reserves & Other Reserves ratio decreased from 4.67 in 2015-16 to 3.48 in 2016-17

(e)  Percentage of current assets to total assets decreased from 56.94 in 2015-16 to 49.24 in 2016-17

® Percentage of operating expenditure to operating income decreased from 60.79 in 2015-16 to 57.94 in 2016-17.

(L.Tochhawng)
Director General
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Schedules to Balance Sheet as at

31st March 2017

Schedules to Revenue Account for
the year ended 31st March 2017

Schedule 1.1

Schedule 1.2

Schedule 1.3

Schedule 1.4

Schedule 2.1

Schedule 2.2

Schedule 2.3

Schedule 2.4

Schedule 2.5

Reserves and Surplus

Loan Funds

Grants Received

Deferred Tax

Fixed Capital Assets

Investments

Current Assets, Loans & Advances
Current Liabilities & Provisions

Miscellaneous Expenditure

Schedule R.1

Schedule R.2

Schedule R.3

Schedule R.4

Schedule R.5

Schedule R.6

Schedule R.7

Schedule R.8

Schedule R.9

Schedule R.10

Schedule R.11

Cargo Handling & Storage Charges

Port & Dock Charges
Railway Earnings

Estate Rentals

Cargo Handling & Storage
Port & Dock Facilities
Railway Working

Rentable Lands and Buildings

Management & General
Administration

Finance & Misc. Income

Finance & Misc. Expenditure
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SCHEDULE - 1.2

LOAN FUNDS

Secured Loans
Funds provided by

Govt. of India

K4

Balance as on 1-04-2016 93,50,91,000
Received during the year 0
Payments during the year 22,97,76,300
Balance as on 31-03-2017 70,53,14,700

Schedules to Balance Sheet
GRANTS RECEIVED

SCHEDULE - 1.3

g
Balance as on 1-04-2016 10,60,06,055
Received during the year 1,21,55,790
Payments during the year 11,53,89,095
Balance as on 31-03-2017 217,72,750

DEFERRED TAX

SCHEDULE - 1.4

AS AT AS AT
31st MARCH 2017 31st MARCH 2016
g 4
Defferred Tax Liability/(Asset) - Opening Balance:
Timing difference on account of Depreciation - DTL 16,69,50,121 13,87,79,264
Add : Upfront amortissation DTL 65,24,53,210 0
Less: Timing difference on account of sums payable as
employer u/s 43(B) of IT Act, 1961-DTA 2,54,58,64,137 1,62,14,35,963
Deffered Tax Liability/(Asset) -1,72,64,60,806 -1,48,26,56,699
Timing difference on account of Depreciation DTL 19,91,34,495 16,69,50,121
Less : Upfront amortissation DTA 2,73,59,473 65,24,53,210
Less: Timing difference on account of sums payable as employer u/s 43(B) of IT Act, 1961 DTA 1,80,63,17,271 2,54,58,64,137
Deffered Tax Liability/(Asset) - Closing Balance -1,63,45,42,250 -1,72,64,60,806
Net Deffered Tax charged to P&L Account 9,19,18,556 -24,38,04,107

Sd/-
Dy. Chairman
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Schedules to Balance Sheet SCHEDULE - 2.2
INVESTMENTS
As at 31st MARCH 2017 As at 31st MARCH 2016
COST VALUE FACE VALUE COST VALUE FACE VALUE
K¢ g g K¢

A. GENERAL RESERVE
CURRENT INVESTMENTS

LONG TERM INVESTMENTS:

1. Government or Trust Securities

2. Shares, Debentures or Bonds 58,80,00,000 58,80,00,000 58,80,00,000 58,80,00,000

58,80,00,000 58,80,00,000 58,80,00,000 58,80,00,000

3. Other Investments

0 0 0 0
TOTAL(A) 58,80,00,000 58,80,00,000 58,80,00,000 58,80,00,000
B. STATUTORY RESERVES
CURRENT INVESTMENTS - - — —
LONG TERM INVESTMENTS:
1. Government or Trust Securities
CG 2034 @ 7.50% 2,01,70,333 2,00,00,000 2,01,70,333 2,00,00,000
CG 2035 @ 7.40% 1,95,33,111 2,00,00,000 1,95,33,111 2,00,00,000
3,97,03,444 4,00,00,000 3,97,03,444 4,00,00,000
2. Shares, Debentures or Bonds
APPFC Limited Power Bonds
Bank of Maharastra Bonds 10,00,00,000 10,00,00,000 10,00,00,000 10,00,00,000
Canara Bank Bonds 3,00,00,000 3,00,00,000 3,00,00,000 3,00,00,000
Canara Bank Bonds 5,00,00,000 5,00,00,000 5,00,00,000 5,00,00,000
Tamilnadu Electricity Board Bonds 2,00,00,000 2,00,00,000 2,00,00,000 2,00,00,000
UBI Bonds Issue 0 0 0 0
DCI Tax Free Bonds-2013 10,00,00,000 10,00,00,000 10,00,00,000 10,00,00,000

30,00,00,000 30,00,00,000 30,00,00,000 30,00,00,000
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SCHEDULE - 2.2

INVESTMENTS
As at 31st MARCH 2017 As at 31st MARCH 2016
COST VALUE FACE VALUE | COST VALUE FACE VALUE
3 [ 3 3
3. Other Investments
TDRs with State Bank of Mysore @ 10.70%
TDRs with 1.DL.B.I. Bank @ 9.41%
TDRs with Andhra Bank @ 9.00%
TDRs with Andhra Bank @ 9.20%
TDRs with Andhra Bank @ 9.10%
TDRs with Corporation Bank @ 9.68%
TDRs with Union Bank of India @ 9.00%
TDRs with Andhra Bank @ 9.80%
TDRs with Indian Overseas Bank @ 9.82%
TDRs with Vijaya Bank @ 9.23%
0 0
TOTAL(B) 33,97,03,444 34,00,00,000 33,97,03,444 34,00,00,000
C. CASH SURPLUS FUNDS
LIC of India under Group Leave Encashment Scheme 92,28,39,434 92,28,39,434 84,85,99,383 84,85,99,383
Bajaj Allianj under Group Leave Encashment Scheme 3,77,13,412 3,77,13,412 3,46,64,271 3,46,64,271
Bajaj Allianj under Family Security Scheme 6,45,37,404 6,45,37,404 5,97,56,856 5,97,56,856
State Bank of India (Life) under Group Leave Encashment Scheme 3,39,95,204 3,39,95,204 3,13,75,361 3,13,75,361
TOTAL(C) 1,05,90,85,454 1,05,90,85,454 97,43,95,871 97,43,95,871
TOTAL INVESTMENTS: (A+B+C) 1,98,67,88,898 1,98,70,85,454 1,90,20,99,315 1,90,23,95,871
Sd-

Dy. Chairman
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Schedules to Balance Sheet SCHEDULE - 2.3
CURRENT ASSETS, LOANS & ADVANCES

As at 31st MARCH 2017 As at 31st MARCH 2016

g g 3 3
CURRENT ASSETS
i. Accrued Interest on Investments 50,13,52,086 88,68,69,419
ii. Inventories
Service Stock & Spares
Inventories held for less than 2 years 19,99,44,404 22,13,78,112
Inventories held for more than 2 years but less than 3 years 7,64,418 5,08,370
Inventories held for more than 3 years but less than 10 years 17,18,411 19,25,589
Inventories held for more than 10 years but less than 15 years 3,11,015 1,815
Inventories held for more than 15 years 0 0

20,27,38,248 22,38,13,886

less: Depreciation on Non-moving Inventories 4,57,458 20,22,80,790 2,89,383 22,35,24,503

iii. Sundry Debtors
a) Debts Considered good but not secured:

a.  Cargo related dues 14,96,86,135 21,83,51,657
b.  Vessel related dues 23,81,543 23,81,543
. Estate dues 4,61,85,81,611 2,82,41,96,630
d.  Railway dues 14,53,49,732 17,36,17,846
e.  Fishing Harbour dues 30,64,70,162 17,35,98,227
f. Other misc. dues 10,86,35,845 11,30,52,023
5,33,11,05,028 3,50,51,97,926
b) Debts Considered doubtful or Bad:
a.  Cargo related dues 2,29,27,786 2,29,27,786
b.  Vessel related dues 2,317 2,317
c. Estate dues 42,59,566 42,59,566
d. Railway dues 4,08,79,049 4,08,79,049
e.  Fishing Harbour dues 50,26,643 7,30,95,421 50,26,643 7,30,95,421
5,40,42,00,449 3,57,82,93,347
less: Provision for Doubtful Debts 7,30,95,421 7,30,95,421
5,33,11,05,028 3,50,51,97,926

iv. Cash & Bank Balances
a.  Cash on hand 12,41,900 22,55,330
b.  Balance at Banks:
¢.  In Current/Savings Bank Accounts:

Andhra Bank - Port Branch 4,38,98,869 9,05,55,656
Axis Bank 1,315 1,315
Bank of Baroda 7,58,648 7,58,648
Bank of India 0 0
Canara Bank 20,82,982 20,82,982
Central Bank of India 0 0
ICICI Bank 0 0
Indian Overseas Bank 33,29,559 33,29,559
Industrial Development Bank of India (IDBI) 15,16,183 15,16,183
Oriental Bank of Commerce 11,08,696 11,08,696
State Bank of Hyderabad 0 0
State Bank of Hyderabad - Surya Bagh Branch 76,98,017 45,47,120
State Bank of India - Main Branch 6,55,337 6,55,337
State Bank of India - Main Branch (Escrow A/c) 14,13,958 14,13,958
State Bank of India - Port Branch 4,31,50,393 4,63,97,525
Union Bank of India - RTGS SB Alc 133641 49,91,625 42,08,524
Vijaya Bank 0 0

11,06,05,582 15,65,75,503




Schedules to Balance Sheet

CURRENT ASSETS, LOANS & ADVANCES

SCHEDULE - 2.3

As at 31st MARCH 2017 As at 31st MARCH 2016
d.  In Deposits Accounts (TDR Alc & CLTD Alc): ! ! ? ?
Andhra Bank 1,38,07,00,000 3,66,00,00,000
State Bank of Patiala
Canara Bank 0 2,32,00,00,000
Bank of India 0 54,00,00,000
IDBI 2,20,00,00,000
State Bank of Hyderabad 0 2,39,00,00,000
State Bank of India - Port Branch 22,97,00,000 2,00,00,000
Vijaya Bank 3,57,00,00,000 2,86,00,00,000
State Bank of Mysore
Indian Overseas Bank 0 50,00,00,000
Syndicate Bank 70,00,00,000 1,08,00,00,000
TDRs with Union Bank of India @ 9.00%
TDRs with Indian Overseas Bank @ 9.25%
TDRs with Vijaya Bank @ 8.90%
TDRs with State Bank of Patiala @ 8.70%
TDRs with Canara Bank @ 9.25%
8,08,04,00,000 13,37,00,00,000 13,37,00,00,000
8,19,22,47 482 13,52,88,30,833
TOTAL CURRENT ASSETS 14,22,69,85,386 18,14,44,22,681
LOANS & ADVANCES *
1. Advances & Loans to subsidiaries/ Ports / Trusts
Stores drawn by Cargo Handling Division 0 0
Intercorporate Loan 1,00,00,000 1,00,00,000
Advance to Pension Fund Trust
Advance to Gratuity Fund Trust
Sub-ordinate Loan to Visakhapatnam Port Road Co. Ltd. 12,40,00,000 12,40,00,000
13,40,00,000 13,40,00,000
2. Advances recoverable in cash or in kind or the value to
be received
Advances for Contract Works 40,54,51,959 32,13,57,727
Advances for Purchases - Stores 6,54,03,240 6,45,84,688
Computer Advances 51,65,598 71,30,556
House Building Advances 58,70,675 77,52,559
Motor Car/Cycle Advances 32,43,257 41,74,805
Travel/LTC Advances 55,72,297 53,10,685
Others 20,42,81,796 22,78,22,421
69,49,88,822 63,81,33,441
less: Provision for Doubtful Advances 6,04,399 6,04,399
69,43,84,423 63,75,29,042
3. Balances with Customs, Excise, Income Tax efc.
Voluntary deposit with Telecommunication Dept. 30,550 30,550
Income Tax - TDS, Advance Tax & Service Tax 5,60,99,77,046 5,58,75,47,863
5,61,00,07,596 5,58,75,78,413
4. Deposits
Deposits with APTRANSCO. 5,41,63,343 5,34,28,893
Deposits with GVYMC. 3,67,47,482 3,67,47,482
9,09,10,825 9,01,76,375
* Loans and Advances considered as good and unsecured.
TOTAL LOANS & ADVANCES 6,52,93,02,844 6,44,92,83,831
Sd/-

Dy. Chairman
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Schedules to Balance Sheet SCHEDULE - 2.4

CURRENT LIABILITIES AND PROVISIONS

As at 31st MARCH 2017 As at 31st MARCH 2016
3 3 3 3

A. CURRENT LIABILITIES
. PROVIDENT, PENSION & GRATUITY FUNDS
a) Provident Fund 5,06,35,299 1,91,67,436
b) Pension Fund 4,67,08,01,855 4,55,77,03,528
¢) Gratuity Fund -9,22,14,395 13,02,91,972

4,62,92,22,759 4,70,71,62,936
Il. - SUNDRY CREDITORS
a) Creditors for Stores 5,12,94,416 5,32,70,590
h) Unadjusted Sale proceeds of unclaimed goods 0 0
¢) Unadjusted Sale proceeds of surplus materials 0 0

5,12,94,416 5,32,70,590

Il MISCELLANEOUS CREDITORS & CREDIT BALANCES
a) Demurrage/Wagon Hire charges payable to Railways 1,71,23,416 2,77,86,681
b) Statutory Payments 43,60,90,522 42,92,37,793
¢) Liability towards Capital Expenses 2,12,72,455 2,12,72,455
d) Others 48,43,37,642 3,37,21,18,787
e) Deposits from Merchants, Contractors & Others 4,67,01,78,248 3,22,92,23,432

5,62,90,02,283 7,08,02,39,148
IV. ADVANCE PAYMENTS & UN EXPIRED DISCOUNTS

for the portion for which value has still to be given

a) Prepaid Income 12,38,34,934 21,30,84,235
b) Up-front Premium to be amortised 4,30,21,20,441 3,81,32,71,115
¢) Volume Discount to be given to Trade 0 0

4,42,59,55,375 4,02,63,55,350
V. OTHER LIABILITIES 3,17,38,55,408 3,11,53,86,660
VI. INTEREST ACCRUED BUT NOT DUE ON LOANS 36,18,01,960 35,97,61,901
TOTAL CURRENT LIABILITIES 18,27,11,32,201 19,34,21,76,585
B. PROVISIONS:
[)  Provision for Taxation 2,89,91,91,754 2,76,83,15,930
Il) Provision for contingencies 0 0
[1l) Other provisions 0 0
TOTAL PROVISIONS 2,89,91,91,754 2,76,83,15,930
TOTAL CURRENT LIABILITIES & PROVISIONS 21,17,03,23,955 22,11,04,92,515

Sdl-

Dy. Chairman
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PROFIT AND LOSS ACCOUNT

FOR THE PERIOD ENDING
31st MARCH 2017 31st MARCH 2016

INCOME:

Cargo Handling & Storage Charges 3,02,57,17,671 3,84,47,22,100
Port & Dock Charges 3,36,67,17,614 2,70,81,27,536
Railway Eamings 1,24,71,41,007 1,53,78,78,515
Estate Rentals 1,53,62,35,596 98,46,11,054
TOTAL OPERATING INCOME 9,17,58,11,888 9,07,53,39,205

EXPENDITURE:

Cargo Handling & Storage 94,89,70,411 1,12,13,29,709
Port & Dock Facilities 1,17,54,83,025 1,26,97,95,581
Railway Working 84,79,57,962 84,15,72,890
Rentable lands & Buildings 46,17,12,605 44,74,87,084
Management & General Administrative Expenses 1,88,22,81,261 1,83,66,91,931
TOTAL OPERATING EXPENDITURE 5,31,64,05,264 5,51,68,77,195
OPERATING SURPLUS: 3,85,94,06,624 3,55,84,62,010
Add: Finance & Miscellaneous Income 1,22,63,46,146 3,41,91,14,943
Less: Finance & Miscellaneous Expenditure 4,63,25,52,444 6,72,07,41,704
PROFIT BEFORE TAX 45,32,00,326 25,68,35,249
Less: Provision for Taxation:
Previous Years 0 0
Current Year 13,08,75,824 0
Deferred Tax 9,19,18,556 -24,38,04,107
PROFIT AFTER TAX 23,04,05,946 50,06,39,356
Less: Profit on Disposal of Capital Assets transferred to Capital Reserve 1,21,59,830 11,73,089
Amount Available for Appropriations 21,82,46,116 49,94,66,266
Less: Appropriations
Fund for Development, Repayment of Loans and Contingencies 38,54,34,000
Fund for Replacement, Rehabilitation and Modemisation of Capital Assets 0 0
TOTAL APPROPRIATIONS 0 38,54,34,000
BALANCE TRANSFERRED TO GENERAL RESERVE 21,82,46,116 11,40,32,266
Sd/- Sd/-
CHAIRMAN DY. CHAIRMAN

’:;l-,,a‘._. ‘,‘*g U 'ﬁ;‘* .L L.. “h - a,_“
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FOR THE PERIOD ENDING
31st MARCH 2017 31st MARCH 2016
3 3

SCHEDULE - R.1
CARGO HANDLING & STORAGE CHARGES:
Handling & Storage charges on General Cargo 1,22,95,03,662 1,74,87,41,246
Storage of goods in Ware Houses 2,54,48,213 1,46,46,188
Cranage 18,14,843 36,09,921
Lighterage 0 0
Handling of POL Qils & Lubricants 66,12,77,596 53,80,79,125
Demurrage fees on General Cargo 9,58,12,327 46,96,93,976
Royalties from BOT Contracts 97,76,09,140 1,05,74,98,651
Miscellaneous Charges 3,42,51,890 1,24,52,993
TOTAL 3,02,57,17,671 3,84,47,22,100
SCHEDULE - R.2
PORT & DOCK CHARGES:
Towing and Mooring Fees 5,56,02,087 8,44,22,350
Dock Dues 69,82,56,412 38,76,67,724
Port Dues 88,97,35,625 73,73,35,737
Pilotage Fees 1,68,58,53,021 1,46,69,96,743
Dry - Docking charges 1,34,30,730 57,28,707
Water supply to shipping 36,25,849 43,06,856
Salvage and Under Water Repairs 12,56,610 56,28,381
Miscellaneous Charges 1,89,57,280 1,60,41,038
TOTAL 3,36,67,17,614 2,70,81,27,536
SCHEDULE - R.3
RAILWAY EARNINGS:;
Wagon Hire & Haulage Charges 18,32,20,379 18,64,01,573
Siding Charges 39,92,23,098 47,42,89,310
Terminal Charges 49,97,69,292 64,91,28,657
Miscellaneous Charges 16,49,28,238 22,80,58,975
TOTAL 1,24,71,41,007 1,53,78,78,515
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Schedules to Profit and Loss Account

FOR THE PERIOD ENDING
31st MARCH 2017 31st MARCH 2016
3 3

SCHEDULE - R.4
ESTATE RENTALS:
Rent from Lands 1,37,64,68,746 74,34,19,437
Rent on Storage Sheds 94,586 76,933
Rent from accommodation provided for outside offices 15,36,025 24,72,349
Kalavani Auditorium 1,05,24,982 1,17,47,500
Rent from Port Trust quarters 47,02,508 48,16,134
Recoverable Charges 11,78,18,663 20,32,10,138
Miscellaneous Income 2,50,90,086 1,88,68,563
TOTAL 1,53,62,35,596 98,46,11,054
SCHEDULE - R.5
CARGO HANDLING & STORAGE :
Handling and Storage of General Cargo at Sheds and Wharves 55,38,53,549 52,73,02,637
Warehousing 48,30,721 0
Operation and Maintenance of Ore Handling Plant 4,84,35,200 22,69,84,893
Operation and Maintenance of Lighters and Barges 3,95,486 1,45,214
Operation and Maintenance of Wharf Cranes & Crane Vessels 3,68,67,642 4,26,91,533
Expenditure on General facilities at Docks 2,21,37,460 2,28,31,364
Administration & General Expenses 17,76,78,074 18,80,07,356
New Minor Works 0 0
Depreciation 10,41,72,279 11,33,66,712
TOTAL 94,89,70,411 1,12,13,29,709
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Schedules to Profit and Loss Account

FOR THE PERIOD ENDING
31st MARCH 2017 31st MARCH 2016
3 3

SCHEDULE - R.6
PORT & DOCK FACILITIES:
Towing, Berthing and Mooring 40,85,55,676 42,46,87,023
Pilotage 23,90,51,126 27,72,30,586
Dry Docking Expenses 4,47,53,526 3,70,65,104
Water Supply to Shipping 1,11,16,614 1,17,80,798
Fire Fighting 4,54,43,987 4,55,62,471
Dredging and Marine Survey 16,88,09,750 23,10,65,389
Operation & Maint. of Navigational aids 1,20,90,493 1,19,00,193
Salvage & Under-water repairs 7,21,241 7,38,190
Maintenance of Docks & Harbour Walls, Marine Structures etc. 1,49,29,019 1,49,31,959
Administration & General Expenses 2,29,18,497 2,23,35,909
New Minor Works 0 0
Depreciation 20,70,93,096 19,24,97,961
TOTAL 1,17,54,83,025 1,26,97,95,581
SCHEDULE - R.7
RAILWAY WORKING:
Operation & Maintenance of Locomotives, Wagons efc. 32,69,35,982 28,68,72,862
Maintenance of Permanent Way Signals & Inter-locking 13,59,03,774 11,21,39,606
Operation, Maint. & Admn. expenses of Stations, Yards and Sidings 13,36,518 2,33,34,789
Administration & General Expenses 34,12,89,338 37,03,81,143
New Minor Works 0 0
Depreciation 4,24,92,350 4,88,44,490
TOTAL 84,79,57,962 84,15,72,890
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Schedules to Profit and Loss Account

FOR THE PERIOD ENDING
31st MARCH 2017 31st MARCH 2016
3 3

SCHEDULE - R.8
RENTABLE LANDS & BUILDINGS:
Estate Maintenance 39,97,06,227 40,31,57,967
Land repairs and reclamation 32,91,585 17,46,279
Administration & General Expenses 39,96,230 13,81,898
New Minor Works 0 0
Depreciation 5,47,18,563 4,12,00,941
TOTAL 46,17,12,605 44,74,87,084
SCHEDULE - R.9
MANAGEMENT & GENERAL ADMINISTRATION:
Management & Secretarial Expenses 10,02,77,615 11,26,33,206
Port Security (C.I.S.F) 37,79,52,365 33,99,95,766
Legal Expenses 28,35,157 33,72,879
Labour and Welfare Expenses 7,61,77,375 7,53,21,827
Research and Planning Cell 5,79,11,241 5,70,41,447
Medical Expenses 32,74,04,299 32,42,96,304
Store Keeping 4,99,05,253 5,16,55,141
Accounting and Auditing 3,80,97,777 8,44,97 477
Expenditure on Head Office Building 0 0
Telephones 1,02,82,250 1,19,38,870
Engineering & Workshop Administration Overheads 66,31,29,785 68,99,47,217
Sundry Expenses 15,87,32,668 6,69,84,330
New Minor Works 0 0
Depreciation 1,86,75,476 1,90,07,468
TOTAL 1,88,22,81,261 1,83,66,91,931
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Schedules to Profit and Loss Account

FOR THE PERIOD ENDING
31st MARCH 2017 31st MARCH 2016

SCHEDULE - R.10 g 3
FINANCE & MISCELLANEOUS INCOME:

Interest on Govt. Securities 0 0
Interest on Long Term F D Rs 0 0
Interest on Fixed Deposits & Cash Balances 69,39,42,010 1,36,24,73,732
Interest on Revenue Account 1,75,06,674 1,24,82,566
Interest on Deposit Account 35,97,953 41,65,583
Interest on Income Tax Refunds 2,41,63,095 5,00,01,461
Miscellaneous Income 32,27,09,722 13,92,92,845
Sundry Receipts 3,55,78,042 1,85,83,13,240
Profit on Disposal of Capital Assets 1,32,54,052 22,58,443
Centage Charges 63,135 32,292
Sale of Tender documents 8,81,650 7,75,750
Stores Adjustments (Excesses) 8,35,946 9,60,967
Items relating to previous year 11,38,13,867 -1,16,41,936
TOTAL 1,22,63,46,146 3,41,91,14,943

SCHEDULE - R.11
FINANCE & MISCELLANEOUS EXPENDITURE:

Bank Charges 2,26,800 66,403
INTEREST PAYABLE ON :
i) Loans from Government 4,64,13,960 4,22,20,818
ii) Loans from Other agencies 0 0
iii) Interest on Others 4,08,298 2,60,844
Coin adjustment -20,916 -468
Bad Debts written off 0 0
Provision for Bad and Doubtful debts 0 0
Property Tax 35,29,86,290 34,77,20,571
Expenses on IT appeals etc 2,000 2,000
Loss on Disposal of Capital Assets 3,30,95,869 46,894
Stores Adjustments 2,45,144 23,84,828
Lumpsum payment to ML Candidates 0 4,55,000
Retirement Benefits:
i) Retirement Gratuities -20,97,35,437 17,70,26,000
i) V.R.Scheme Ex-gratia payment 44,84,67,309 3,93,66,101
i) @)  Pension Payments 1,85,68,15,917 1,81,31,12,228
b)  Contribution to New Pension (Tier-l) Scheme 1,77,16,610 1,61,59,337
¢)  Contribution to pension fund 1,71,45,46,000 4,04,57,00,000
d)  Commutation of Pension 29,93,30,696 19,99,36,119
Contribution to Corporate Social Responsibility Fund 1,50,19,181 2,74,99,827
Trustees’ Contribution to P.F. 98,454 88,322
Prior period expenses 5,69,36,269 86,96,880
TOTAL 4,63,25,52,444 6,72,07,41,704
Sd/-

Dy. Chairman
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ADDITIONAL SCHEDULE TO PROFIT AND LOSS ACCOUNT
TOTAL EXPENDITURE (INCLUDING FINANCE AND MISC. EXPENSES)

FOR THE PERIOD ENDING
31st MARCH 2017 31st MARCH 2016
3 3
A. PAYMENTS TO AND PROVISIONS FOR EMPLOYEES :
1. SALARIES, WAGES & BONUS ETC.
i.  Salaries and wages 2,72,69,14,147 2,73,46,32,383
ii.  Bonus 10,04,44,012 2,45,78,648
2,82,73,58,159 2,75,92,11,031
2. CONTRIBUTION TO PROVIDENT AND OTHER FUNDS
i Trustees' contribution to Provident fund 98,454 88,322
il.  Contribution to Pension fund 1,71,45,46,000 4,04,57,00,000
iil. ~ Pension payments including commutation of pension 2,17,38,63,223 2,02,92,07,684
3,88,85,07,677 6,07,49,96,006
3. GRATUITY -20,97,35,437 17,70,26,000
4, WORKMEN AND STAFF WELFARE EXPENSES
i.  Leave Travel Expenses 15,21,853 15,63,755
ii. ~ Medical Reimbursement Expenses 13,40,59,220 10,03,59,604
iii.  Nutrition to inpatients 3,64,614 4,15,415
iv.  Stores (Medicines) 5,07,69,643 7,15,03,713
v.  Stores (Surgical) 14,99,045 15,60,992
vi. Payments under workmen compensation Act. 0 0
vii. Passes and PTO's 0 0
viii. - Scholarships, Prizes and awards 62,000 77,200
ix. VR scheme Ex-gratia Payments 44,84,67,309 3,98,21,101
63,67,43,684 21,53,01,781
TOTAL (A) 7,14,28,74,083 9,22,65,34,817
B. OPERATING EXPENSES :
1. CONSUMPTION OF STORES ON SPARE PARTS ETC. 11,32,19,952 7,10,24,088
2. REPAIRS TO PLANT AND MACHINERY (MECH) 22,81,92,860 19,58,72,862
3. REPAIRS TO BUILDINGS AND CIVIL STRUCTURES 17,82,69,951 25,68,33,486
4. OTHER REPAIRS
i.  Special Repairs 0 0
ii.  Special Repairs Covered hy Estimates 3,85,14,173 4,29,14,711
iii. ~ Office machine Hire & service charges 3,42,56,261 3,35,14,519
7,21,70,434 7,64,29,230
5. STORES CONSUMED
i.  Stores General 3,38,92,247 3,99,34,915
3,38,92,247 3,99,34,915
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ADDITIONAL SCHEDULE TO PROFIT AND LOSS ACCOUNT
TOTAL EXPENDITURE (INCLUDING FINANCE AND MISC. EXPENSES)

FOR THE PERIOD ENDING
31st MARCH 2017 31st MARCH 2016
g 3
6. POWER, FUEL, LUBRICANTS ETC.
i.  Stores (Operational) 26,51,76,342 31,64,91,976
i.  Electric Power 6,17,94,162 21,54,37,187
32,69,70,504 53,19,29,163
7. NEW MINOR WORKS 0 0
8. OTHER OPERATIONAL EXPENSES
i.  Damages & Deficiencies payable to Railways 1,12,37,478 3,74,54,653
ii. ~ Wagon hire charges 0 1,52,40,379
iii.  Hire charges for floating crafts 1,02,04,755 1,34,10,363
iv.  Hire charges for vehicles 4,12,73,764 3,93,77,989
v.  Hire charges for Pvt. Tugs 9,79,18,360 12,61,81,849
vi.  Fire charges 0 0
vii. - Sundry expenses Operational 2,95,29,761 1,39,16,463
viii. Freight and handling charges 44,192 8,31,718
ix. Safety 0 0
x.  Security Charges 37,34,79,012 34,54,94,884
xi.  Dredging Charges 11,62,88,751 17,12,24,531
Xii. Depreciation 42,71,51,764 41,49,17,572
1,10,71,27,837 1,17,80,50,400
TOTAL (B) 2,06,04,43,786 2,35,00,74,144
C. GENERAL EXPENSES:
i.  Rent, Rates and Taxes 9,76,707 1,12,482
i.  Audit Fees -2,51,64,915 1,56,29,759
iii. ~Water Charges 9,91,63,636 7,45,93,566
iv. ~ Communication Expenses 4,97,007 4,38,769
v.  Other Expenses 92,61,368 93,21,944
vi.  Insurance 19,67,666 17,68,732
vii. - Traveling Expenses 71,17,597 68,80,867
viii. Furniture and Office Equipment 0 13,93,833
ix. Miscellaneous Expenses 1,29,65,724 1,52,47,227
Xii. ~Advertisement and Publicity 1,66,35,459 2,31,49,051
xiii. Trustees' Fees 30,000 1,56,000
xiv. Entertainment 23,58,158 21,33,126
xv. Books and Periodicals 2,74,733 91,659
xvi. Legal and Professional Charges 1,77,33,636 90,72,955
xvil. Printing and Publishing 29,20,523 11,98,081
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ADDITIONAL SCHEDULE TO PROFIT AND LOSS ACCOUNT
TOTAL EXPENDITURE (INCLUDING FINANCE AND MISC. EXPENSES)

FOR THE PERIOD ENDING
31st MARCH 2017 31st MARCH 2016
3 K
xviii. Deputation to Training Courses 19,51,084 15,46,821
xix. License Fees 30,37,773 33,21,735
xx. Telephones 66,12,645 85,98,838
xxi. Research and Development 7,03,97,935 5,09,79,045
xxil. Subscriptions 71,249 15,204
xxiii. Contributions 1,15,18,959 90,08,916
TOTAL (C) 24,03,26,944 23,21,11,341
D. FINANCE EXPENSES:
1. INTEREST EXPENSES
i.  Bank Charges 2,26,800 66,403
i.  Interest on Government Loans 4,64,13,960 4,22,20,818
iii.  Interest on Other Loans 4,08,298 2,60,844
4,70,49,058 4,25,48,065
2. PROPERTY TAX 35,29,86,290 34,77,20,571
TOTAL (D) 40,00,35,348 39,02,68,636
E. PROFIT OR LOSS IN RESPECT OF TRANSACTIONS OF KIND NOT USUALLY
UNDERTAKEN BY PORT OR UNDER IN CIRCUMSTANCES OF AN
EXCEPTIONAL OR NON - RETURNS, IF MATERIAL IN AMOUNT
i.  Bad Debts written off 0 0
ii. - Provision for Bad and Doubtful debts 0 0
iiil.  Loss on Disposal of Capital Assets 3,30,95,869 46,894
iv.  Stores Adjustments 2,45,144 23,84,828
V. Prior Period expenses 5,69,36,269 86,96,880
vi.  Expenses on Tax Appeals 2,000 2,000
vii.  Contribution to Corporate Social Responsibility Fund 1,50,19,181 2,74,99,827
Coin Adjustment -20,916 -468
TOTAL (E) 10,52,77,547 3,86,29,961
TOTAL EXPENDITURE 9,94,89,57,708 12,23,76,18,900
Sd/-

Dy. Chairman
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ANNUAL ACCOUNTS 2016-17
Significant Accounting Policies and Note on Accounts.

(A). ACCOUNTING POLICIES:

1. The Books are maintained under Mercantile System of accounting. Revenue is recognized on accrual basis
and presented net of service tax and rebates/incentives if any.

2. Fixed Capital Assets and Depreciation
All assets are capitalised at original cost

Assets with an expected life of less than 5 years and costing less than Rs.1,00,000/- were treated as revenue
assets and charged to revenue expenditure as per the existing directives of the Government.

Depreciation is provided under straight line method.

Depreciation on assets put to use for less than 3 months were provided with no depreciation and assets put to
use for less than 6 months were provided with half the depreciation and assets in use for more than 6 months
were provided full depreciation as per the Government’s guidelines.

Fixed assets are excluded from the financial statements on disposal. The write off of assets are made, as per
the provisions of Section 96 of the Major Port Trusts’ Act 1963.

Fixed assets under construction are categorized as Capital works in progress.

Profit or loss on disposal of capital assets is being accounted for under Finance & Miscellaneous Income &
Finance & Miscellaneous expenditure respectively. Capital Profit arising on disposal, over the original acquisition
cost is, however, being transferred to Capital Reserve account.

3. Investments

The Investments for more than a year are classified as Long Term Investments and Investments for a year or
less are treated as Current Investments.

The Investments are carried in the books of accounts at cost. Provision for diminution in the market value of
long term investments is made, if in the opinion of the Board such diminution is permanent in nature.

4, Valuation of Inventory
Inventory of stock items are valued at weighted average method.
5. Income

Revenue arising out of rendering of a service is recognised in proportion to the stage of Completion of the
service without waiting for its completion. Wharfage charges are liveable on goods entering docks even if they
are not shipped as per notified scale of rates. Accordingly the wharfage income is accounted for.

Upfront fee collected on lease of Berths/Facilities and premium on lease of lands are accounted for as pre-paid
income and are being amortized during the lease period as per Billimoria report.

6. Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, constructions of assets and are capitalised till
the date on which the asset is commissioned. Interest on loans after capitalisation is charged to Revenue on
accrual basis.

7. Foreign Currency Transactions

Foreign currency transactions for import of spares and capital equipment are recorded at the exchange rate
prevailing on the date of the transaction. Till date the Port does not have any loans in foreign currency for
import of spares/capital equipment, nor has it entered into any forward contracts. As and when such a situation
arises, the policy will be framed keeping in view the relevant accounting standards.

Port has certain income like vessel related charges etc., which are denominated in US$, but collected in Indian
Rupees using the buying rate notified by the State Bank of India or its subsidiaries or any other Public Sector
Bank as on the date of entry of vessel into Port.
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Taxes on Income
Provision for current tax is made in accordance with the provisions of Income tax act 1961.

Pursuant to AS 22, timing differences mainly on account of depreciation and items covered under Sec. 43B of
the Income Tax Act, 1961 resulting in Deferred Tax Assets and Liabilities have been recognised in the Accounts
duly charging to Profit & Loss Account. Deferred Tax Assets are recognized and carried forward since there is
a reasonable certainty of their realisation considering the past record and estimates of future profits.

As per Board resolution no.268/2015-16, Actuarial Valuation on annual basis is made for Pension, Gratuity and
Leave Encashment.

NOTE ON ACCOUNTS
Capital Reserve includes Funds provided by the Government of India during 1933 to 1964 as initial Capital.

In compliance with Government of India directions, Capital Reserve is to be maintained at an amount equivalent
to the Net Capital Block less Capital Debts. Net block of assets less capital debt to the end of 31.3.2017 is
Rs.1234.97 (ie Rs.1305.50 crores - Rs.70.53 crores). Capital reserve to the end of 31.3.2016 is Rs. 909.08
crores and during the year basing on the availability of surplus an amount of Rs. 52.04 crores transferred to
capital reserve and hence capital reserve to the end of 31.3.2017 is Rs. 961.11 crores only as against Rs.1234.97
crores. The difference of Rs. 273.86 crores will be made good in future basing on the surplus available.

As per the directions of the Government on the Port Trust’s revised proposal on repayment of defaulted principal
and interest on the Government Loans obtained for Outer Harbour, VPT had paid the entire defaulted principal
and interest by end of 2004-05. The penal interest of Rs 213.05 crores to the end of 31/03/2004 and further
accruals of Rs 141.18 crores till 31/03/2017 has been considered as contingent liability since VPT has requested
the Government for waiver of the same. In this regard, the Ministry of Shipping already submitted a cabinet
note to Finance Ministry

Physical Verification of Fixed Assets is being done quinquennially as per the policy and procedure laid down in
this regard. The physical verification was done to the end of 31.3.2013 and reconciliation of assets with that of
asset register completed during 14-15. Letters to the concerned departments i.e CE, CME and DC were sent
for confirmation and the confirmations were received from respective departments and finalization is in process.

Physical verification of inventories is carried out annually. Physical verification of inventories for the year 2016-
17 has been completed and discrepancies noticed are insignificant.

As per Ministry LR.NO. pgf-15/76 DT 22.9.1976, 3% reserve for Capital Assets replacement and 3% reserve
for Development, Repayment of Loans & contingencies on capital employed is to be funded every year to
extent of availability of cash. As sufficient surplus is not available, Fund for replacement, Rehabilitation and
Modernisation of capital asset for the year 2014-15 is still to be made and no appropriation could be made for
statutory reserves for 2015-16 and 2016-17 also and the status is as below.

(Rs.inCrores)

Year Reserve for Capital Reserve for replacement,
Assets replacement Rehabilitation and
Modernisation of capital asset

2014-15 Provided in 2015-16 38.54
2015-16 37.55 37.55
2016-17 37.91 37.91

An amount of Rs.30 crores received from Ministry of Shipping as grant for construction of Green channel berth.
VPT has taken up two projects under Green channel berth, i.e Strengthening of existing WQ return End at a
cost of Rs. 18.46 crores, which was fully adjusted against Grant. The balance amount of Rs. 11.54 crores
adjusted against the other work of Extension of West Quay return end in replacement of RCC lay by jetty.
Hence the Govt Grant is fully adjusted.
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An amount of Rs. 27,72,750/- received during the year as grant from government for procurement of pollution
response equipment shown under schedule 1.3.

VPT as Local Authority U/S 10 (20) of the Income Tax Act 1961 was exempted from income tax liability up to
Assessment Year 2002-03 (Financial year 2001-02). With the amendments in Finance Act 2002, exemption
as “Local Authority” to Ports was withdrawn from Assessment year 2003-04 (Financial year 2002-03) onwards.
Therefore, VPT is liable to pay income tax from the Assessment Year onwards 2003-04. VPT however applied
for registration U/S 12 Aof IT Act as charitable institution for claiming exemption from IT assessment. Registration
certificate U/S 12AA was obtained vide order dated 20.3.2008 retrospectively from Assessment Year 2003-04
onwards. Consequently tax payments made for the assessment years 2003-04 to 2008-09 were refunded
except a portion relating to TDS certificates. The details of Assessment Year-wise balance refunds due from IT
Department are as below:

Assessment Year 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09

Refund due (Rs. in crore) 0.19 0.07 0.08 0.04 0.00 5.61

Above amounts are under persuasion with the IT Department for refund. For the Assessment Year 2008-09, IT
Department refunded (1.4.2013) Rs.43.99 crore including interest Rs.16.85 crore and interest was credited to
P&L Account of 2012-13. Rectification Petition U/S 154 of IT Act was filed for the assessment by IT Dept. for
Assessment Year 2008-09 and is under pursuance including balance refund of Rs.5.61 crore.

Due to amendment to Section 2 (15) in the Finance Act, 2008, Ports were not eligible for exemption under
section 11 of the IT Act from Assessment Year 2009-10 onwards and VPT was brought into income tax payee
with effect from financial year 1 April 2008. The details of tax payments made/TDS claimed, provision made in
VPT accounts, tax liability/net refunds claimed as per returns filed and present status of assessments for the
Assessment Years 2009-10 to 2015-16 are as below:

(Rs. in Crores)

SI No

Particulars Status of Assessments from time to time

2008-09 a.
2009-10

Financial Year VPT while filing revised return in March 2010, claimed

refund of tax of Rs.23.27 crore.

Assessment Year

After scrutiny and calling several queries, Assessing
Officer in its initial assessment computed (December
2011) taxable income as Rs.176.21 crore with tax liability
of Rs.70.32 crore and considering, taxes paid/TDS/
interests/refunds, ordered net refund of Rs.6.68 crore to
VPT.

Advance Tax paid & b.
TDS credit 77.72

Tax provision made in

VPT accounts 67.24

Tax liability as per

IT return filed by VPT 54.45

C. Aggrieved by this, Order was contested (30 Jan. 2012)
before The Commissioner, IT (CIT)-Appeals,
Visakhapatham. The CIT(Appeals) commenced the

Refund claimed by
VPT as per IT return

23.27

hearing in February 2017 and the hearings are in
progress.

d. VPT filed petition U/s 154 of the IT Act(30.12.2016) for
grant of short credit of TDS of Rs.0.72 Crs.
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SI No Particulars Status of Assessments from time to time
2 Financial Year 2009-10 VPT while filing revised return in March 2012, claimed
Assessment Year 2010-11 refund of tax of Rs.51.32 crore
Advance Tax paid & After scrutiny and calling several queries, Assessing
TDS credit 76.41 Officer computed (Nov. 2012) taxable income as
— - Rs.190.60 crore and arrived tax liability of Rs.58.90 crore.
Tax provision made in Considering taxes paid/TDS/interests/refunds, ordered
VPT accounts 37.50 VPT to pay balance net tax of Rs.37.02 crore. VPT
Tax liability as per contested before CIT-Appeals, Visakhapatnam who
IT return filed by VPT 25 09 directed (Jan. 2013) the Assessing Officer to re-compute
- the taxable income.
Refund claimed by
VPT as per IT return 51.32 Assessing Officer while re-assessing (27.5.14), revised

the income as Rs.130.15 crore with tax liability of
Rs.40.22 crore. Considering tax paid/TDS/interests/
refunds, ordered for net refund Rs.26.42 crore to VPT.

Subsequently, Asst. Commissioner of Income Tax (ACIT),
Circle-1 Visakhapatnam revised (14 May 2015) the
income as Rs.135.25 crore with tax liability of Rs.41.79
crore and ordered net refund of Rs.22.48 crore to VPT.

IT Dept. refunded (6 April 2016) balance amount Rs.7.54
crore after adjusting additional demand (Rs.14.93 crore)
for Assessment year 2013-14.

VPT filed petition U/s 154 of the IT Act(25.4.2016) to
deduct an amount of Rs.0.89 Crs. from total income on
account of Upfront amortization.

VPT filed petition U/s 154 of the IT Act(3.1.2017) for grant
of short credit of TDS of Rs.9.53 Crs.

The CIT(Appeals) vide Order CIT(A), VSP N0.0266/12-
13/AddI.CIT/R-1/VSP/2013-14 dt.28.3.2014 has partly
allowed the appeal for the order U/s 143(3) of the IT Act
and VPT filed(13.6.2014) petition before ITAT,
Visakhapatnam Bench and hearings are in progress.

The CIT-1, Visakhapatnam has initiated revision of
assessment U/s 263 of the IT Act(21.11.2013) directing
the A.O. to consider for disallowance U/s 14A a sum of
Rs.5.09 Crs and VPT has appealed the same before ITAT,
Visakhapatnam Bench(27.1.2014) and hearings are in
progress.
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SI No Particulars Status of Assessments from time to time
3 Financial Year 2010-11 VPT while filing return in Sept. 2011, claimed refund of
Assessment Year 2011-12 tax of Rs.20.52 crore.
Advance Tax paid & After scrutiny and calling several queries, Assessing
TDS credit 8566 Officer in the initial assessment computed (Jan. 2013)
. dei taxable income as Rs.329.93 crore and arrived tax liability
Tax provision made in of Rs.101.95 crore. Considering, taxes paid/TDS/
VPT accounts 70.00 interests/refunds, ordered VPT to pay balance net tax of
Tax liability as per Rs.42.40 crore. VPT contested (25.2.13) before the
IT return filed by VPT 65.14 Commissioner, IT (CIT) -Appeals, Visakhapatnam.
Refund claimed by Subsequently, taxable income was revised (28.2.14) to
VPT as per IT return 20.52 Rs.338.44 crore with tax liability of Rs.104.58 crore.

Considering tax paid/TDS/interests/refunds, ordered VPT
to pay balance tax of Rs.5.09 crore. Aggrieved by this,
VPT filed appeal before CIT (A) on 5.3.14.

ACIT, Circle-1, Visakhapatnam vide order dt.14.5.15
under section 154, assessed taxable income as
Rs.279.86 crore with tax liability of Rs.86.48 crore and
considering tax paid/TDS/refunds/interests, net refund
due to VPT was arrived at Rs.21.14 crore. Refund was
finally revised to Rs.21.42 crore.

IT Dept. refunded (6 April 2016) balance amount Rs.7.43
crore after adjusting additional demand (Rs.13.99 crore)
for Assessment year 2012-13.

VPT filed petition U/s 154 of the IT Act(25.4.2016) to
deduct an amount of Rs.1.35 Crs. from total income on
account of Upfront amortization.

VPT filed petition U/s 154 of the IT Act(20.1.2017) for
grant of short credit of TDS of Rs.1.06 Crs.

The CIT(Appeals) vide Order CIT(A), VSP N0.0362/12-
13/ACIT/C-1/VSP/2013-14 dt.28.3.2014 has partly
allowed the appeal for the order U/s 143(3) of the IT Act
and VPT filed(22.12.2014) petition before ITAT,
Visakhapatnam Bench and hearings are in progress.

The CIT-1, Visakhapatnam has initiated revision of
assessment U/s 263 of the IT Act(21.11.2013) directing
the A.O. to consider for disallowance U/s 14A a sum of
Rs.8.51 Crs and VPT has appealed the same before ITAT,
Visakhapatnam Bench and hearings are in progress.
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SINo Particulars Status of Assessments from time to time
4 Financial Year 501112 VPT while filing return in Sept. 2012, claimed refund of
tax of Rs.67.25 crore.

Assessment Year 2012-13 . . . S
After scrutiny and calling several queries, initial

Advance Tax paid & assessment was completed by the Assessing officer vide

TDS credit 81.37 order dated 23.3.15 and computed taxable income as

Tax provision made in Rs.134.30 crore with tax liability of Rs.41.50 crore and
considering tax paid/TDS/interests/refunds, Notice of

VPT accounts ©3.00 demand was issued for net balance tax payable by VPT

Tax liability as per at Rs.0.75 crore.

IT return filed by VPT 14.12 Aggrieved by this, VPT filed (15.4.15) an appeal before

Refund claimed by CIT (Appeals).

VPT as per IT return 67.25 ACIT, Circle-1, by disallowing provision for Gratuity of
Rs.30.17 crore, however, revised (25.6.15) the taxable
income as Rs.164.47 crore with tax liability of Rs.50.82
crore plus interest demand of Rs.3.92 crore. Considering
advance tax paid/TDS/interests/refunds, ordered VPT to
pay balance net tax at Rs.13.99 crore. VPT appealed
(16.7.15) before CIT (Appeals), Visakhapatnam. Appeal
is pending settlement.

In the meanwhile, IT Dept. adjusted (6 April 2016) balance
tax demand of Rs.13.99 crore and released Rs.7.43 crore
to VPT out of refund ordered for Rs.21.42 crore for
Assessment year 2011-12.
For (c) above, the CIT(Appeals) in Appellate Order and
Grounds of decision(30.3.2017) has partly allowed the
appeal and VPT is in the process of filing a petition with
ITAT.
For (d) above, the CIT(Appeals) in Appellate Order and
Grounds of decision(13.3.2017) has dismissed the
appeal and VPT is in the process of filing a petition with
ITAT.
SI No Particulars Status of Assessments from time to time
- - VPT assessed business loss of Rs.53.65 crore while filin

> Financial Year 2012-13 return in Sept. 2013 and sought refund of Rs.69.48 croreg.

Assessment Year 2013-14 Revised return filed in March 2015 claiming refund of

Advance Tax paid & Rs.82.69 crore.

TDS credit 82.69 After sgrutlny and call'lng .se'vgr_al queries, ACIT, Circle-
1(1), Visakhapatnam in his initial assessment order on

Tax provision made in 31.3.2016, after disallowing Rs.356.64 crore, arrived

VPT accounts 15.00 business taxable income as Rs.302.98 crore duly

. deducting loss of Rs.53.65 crore as per return filed by

Tax liability as per VPT and assessed total tax liability of Rs.97.57 crore.

IT return filed by VPT 0.00 After adjusting Rs.82.64 crore towards advance tax

Refund claimed by received and TDS claimed, balance tax of Rs.14.93 crore

VPT as per IT return 82.69 has been recovered, while processing (6 April 2016)

refund order for Rs.22.48 crore for Assessment year
2010-11 and refunded balance Rs.7.54 crore.
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S| No Particulars Status of Assessments from time to time

d. Aggrieved by this, VPT filed (18 April, 2016) before
CIT(Appeals), Visakhapatnam. Appeal is pending with
CIT(Appeals) and hearings have not commenced with
CIT (Appeals).

e. VPT filed petition U/s 154 of the IT Act(25.4.2016) to
deduct an amount of Rs.3.53 Crs. from total income on
account of Upfront amortization and also for granting the
short credit of TDS for Rs.0.05 Crs.

SI No Particulars Status of Assessments from time to time

6 Financial Year 5013-14 a. VPT assessed business loss of Rs.35.40 crore while filing
revised return in March 2016 and claimed refund of tax

Assessment Year 2014-15 of Rs.56.33 crore.
Advance Tax paid & b. After scrutiny and calling several queries, ACIT, Circle-
TDS credit 56.33 1(1), Visakhapatnam in his initial assessment order on
Tax provision made in 31.12.2016, after disallowing Rs.169.49 crore, arrived
VPT accounts 7.29 business taxable income as Rs.134.09 crore duly

deducting loss of Rs.35.40 crore as per return filed by

Tax liability as per VPT and assessed total tax liability of Rs.41.43 crore.

IT return filed by VPT 0.00

C. After adjusting Rs.56.08 crore towards advance tax
received and TDS claimed, Rs.14.64 crore along with
interest U/s244A allowed and total refundable by the IT
Department is Rs.17.06 Crores.

Refund claimed by
VPT as per IT return 56.33

d. The IT Department refunded(4.2.2017) an amount of
Rs.17.06 Crs which included the interest of Rs.2.42 Crs
U/s 244A of the IT Act.

e. Aggrieved of the disallowances of Rs.169.49 Crore at
(b) VPT e-filed petition(8.2.2017) petition before CIT
(Appeals), Visakhapatnam. Appeal is still pending with
CIT(Appeals). Hearings have not commenced on the
CIT appeal.

f. VPT filed petition U/s 154 of the IT Act(8.2.2017) for
granting the short credit of TDS for Rs.0.25 Crores.

g. VPT filed petition U/s 154 of the IT Act(2.3.2017) for
granting the short credit of TDS for Rs.0.25 Crores and
also for grant of interest U/s244A which was allowed upto
31.12.2016 only amounting to Rs.2.42 Crs. instead of
payment of interest up to February 2017 being the date
of receipt of refund.

h. IT Department issued a notice U/s 154/155 of the IT Act
for levy of Surcharge @10% on the order U/s 143(3)
passed on 31.12.2016.
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SINo Particulars Status of Assessments from time to time

7 Financial Year 2014-15 a. VPT while filing return in March 2017,, claimed refund of
Assessment Year 2015-16 tax of Rs.48.11 crore.
Advance Tax paid & b. Initial assessment has commenced.
TDS credit 48.11
Tax provision made in
VPT accounts 25.18
Tax liability as per
IT return filed by VPT 0.00
Refund claimed by
VPT as per IT return 48.11

SINo Particulars Status of Assessments from time to time

3 Financial Year 2015-16 a. VPT assessed business loss of Rs.11.41 crore while filing

Assessment Year 2016-17 revised return in March 2017 and claimed refund of tax
- of Rs.46.78 crore.

Advance Tax paid &
TDS credit 46.78 b.  Initial assessment is still pending.
Tax provision made in
VPT accounts 0.00
Tax liability as per
IT return filed by VPT 0.00
Refund claimed by
VPT as per IT return 46.78

9 For the financial year 2016-17 (Assessment year 2017-18), advance tax paid nil and value of TDS credit
as per Form 26 AS is of Rs.37.09 crores. Provision towards income tax is Rs.13.09 crores. Return is to
be filed by 30.9.2017.

b)
c)

10

While finalising (May 2015) assessments under section 154 for the Assessment Years 2010-11 and 2011-12,
IT Dept. ordered tax refunds including net interest on tax refunds Rs.4.71 crore and Rs.0.29 crore respectively
and same has been recognised as interest income of 2015-16.

The assessment for Assessment Year 2014-15 was finalized with order dt.31.12.2016 and received by VPT on
10.1.2017. The refund for AY 2014-15 was received by cheque dt.4.2.2017 for Rs.17.06 Crs including net
interest on tax refunds of Rs.2.42 Crs and the same recognised as interest income of 2016-17.

The following items constitute contingent liabilities.

(Rsin Crores)

Law suits pending in Courts against Port Trust for claims 27.80
Disputed Property Tax Claim for the years 86-87 to 98-99 27.98
Penal interest on defaulted principal and interest on loans 354.23

obtained for Outer Harbour to be waived by the Govt.
Total 410.01

Employees recruited on or after 1.1.2004 are covered under New Pension (Tier-I) Scheme (NPS) with 10% of
Basic +DA as monthly employee contribution with employer’s matching contribution. Employee and VPT
contributions are also transferred to Pension Fund pending remittance to Pension Fund Regulatory Authority
(PFRDA)
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11  The actual monthly Pension Payments are being met from Port Funds duly charging to Finance & Miscellaneous

Expenditure till the size of the Pension Fund attains the requisite level. The actuarial valuation of pension
liability as on 31.3.2016 as assessed by LIC of India in respect of the Employees on roles is Rs 1311.32 crores
that of pensioners is Rs 2098.16 crores . Thus the total actuarial valuation of Pension liability is Rs 3409.48
crores as on 31.3.2017. During the year contribution to the pension fund is made @ 27% of Salary (basic and
DA) payment which amounts to Rs 48.53 crores and additional contribution of  Rs. 122.92 crores was also
made. After considering the interest earned during the year of Rs. 188.86 crores there is a short provision of
Rs. 169.30 crores as on date.
Earlier, Portion of Pension Trust Fund was used for purchase of annuities form three insurers, which disburse
fixed monthly pension to the retirees covered under annuity scheme and enhancement of pension if any over
the above fixed sum is borne by VPT. On demise of retirees covered under Annuity scheme, payment by
insurers is ceased. Thereafter, monthly family pensions are paid to nominees through VPT funds.

12 As per Actuarial valuation as assessed by LIC of India, as on 31.3.2017 the liability towards gratuity fund is Rs
164.86 crores. During the year no provision for 8.33% made as excess provision existing.

13  The actuarial valuation of Employees Leave Encashment Liability as on 31/03/2017 as per M/s. LIC of India is
Rs 85.61 crores. During the year no provision made as excess provision existing.

14  Separate Trust accounts are maintained for Pension Fund, Gratuity Fund and Provident Fund. Group Leave
encashment fund is maintained internally by VPT.

15  Detailed statement of Actuarial liability, Provisions created / still to create and funds position there on is furnished
herewith.

POSITION OF ACTUARIAL LIABILITY AS AT 31.3.2017. Rupees in crores
DETAILS Pension liability for |  Gratuity liability Group leave
employees recruited encashment
before 31.12.2003.
Total estimated actuarial liability as on 31.3.2017. 3409.48 164.86 85.61
Liability provided to the end of 31.3.2016 2879.86 186.15 85.54
Provision created /withdrawn during the year 2016-17 171.46 (21.00) 0
Interest earned during the year 2016-17 188.86 13.18 7.98
Total provision created to the end of 2016-17 3240.18 178.33 93.52
Provision still to be provided / excess provided 169.30 -13.47 -7.91
PENSION, GRATUITY AND GLES FUNDS POSITION as on 31.3.2017
DETAILS Pension fund trust | Gratuity fund trust GLES
Funds to be provided as per Actuarial valuation 3409.48 164.86 85.61
Fund available to the end of 31.3.2016 2604.99 171.78 91.47
Investment made during the year 2016-17 160.00 0 0
Interest earned during the year 2016-17 188.86 13.18 7.98
Payments made from funds during 2016-17 * nil 35.42 nil
Total investment made to the end of 31.3.2017 2953.85 149.54 99.45
Shortfall in fund / Excess fund 455.63 15.32 +13.84




17.

18.

19

20.

21.

22.
23.
24.

25.

26.

27.

28.

29.

30.

31.

Short provision and deficit in Pension Fund trust will be made good in future basing on the availability of surplus
funds.

Excess Provision in Gratuity fund with drawn amounting to Rs.21 crores and still left with excess provision of
Rs.13.47 crores and Group Leave encashment will make set off in future years keeping in view of the wage
revision yet to finalize.

Short/ Excess funding in case of Gratuity and GLES will be made good/ setoff in future basing on the availability
of surplus funds.

Net current assets is resulting in negative balance due to reduction in bank balances.

As against reserves of Rs. 1059.85 crores (General Reserve and Statutory Reserves) an amount of Rs.911.90
crores investments existing.(Sch.2.2 A+B and Sch.2.3 iv c+d)

Trial balance is generated from SAP and financial statements were prepared in excel, as P&L account and
Balance sheet together with schedules is under customization by TCS.

Due to severe cyclone HUD HUD hit at Visakhapatnam coast during October 2014, damages caused to some
of the fixed capital assets of VPT i.e OSTT, South Break waters etc. A factual note was processed to the
Ministry duly estimating the restoration cost around Rs.205.00 crores and to provide the same as budgetary
support from Government. No approval was received till date.

Disputed claims are not accounted under Sundry Debtors.
Irrecoverable debtors / claims are treated as Bad Debts and written off on approval of the competent authority.

Claims accounted as income, but subsequently considered to be ineligible for receipt are treated in the books
of accounts as expenditure on approval of the competent authority.

Prior period income or expenses which arise in the current periods as a result of errors or omission in preparation
of Financial statements of one or more prior periods are included under Finance and Miscellaneous Income or
Expenditure.

As per the Ministry’s guidelines vide Lr. No. 25021/1/2011-PD-II dt.02/12/2011, Corporate Social Responsibility
fund of Rs 1.50 crores has been created during the year

Reconciliation of quantity balances of Stores Priced Ledgers with Bin Cards has been done and necessary
adjustments were carried out wherever necessary.

During the year, letters seeking confirmation of balances have been issued except certain lessee since the
same are governed by specific lease agreements.

Previous year’s figures have been regrouped wherever necessary to confirm to the current year’s classification.

Due to change in policy during the year i.e Upfront fee collected on lease of Berths/Facilities and premium on
lease of lands are accounted for as pre-paid income and are being amortized during the lease period, there is
reduction in profit of Rs. 79.84 croes.

General disclosures as per Billimoria report.

s
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SI.No Particulars 2016-17 2015-16 Remarks

1. | Fixed capital Assets retired from Nil Nil The assets were disposed as and when
active use and awaiting disposal the same were deemed unfit and the
should be disclosed separately. sale proceedings are charged to

revenue in the respective years.

2. | Estimated amount of Nil Nil The estimated capital expenditure for
contracts remaining to be the end of March every year payable
executed on capital account in the subsequent months of the next
and not provided for as at year will be brought into books under
the end of 31.03.2017 accrual basis. The same may be

o treated as Nil.

3. | Contingentliability not provided for Nil Nil In VPT, the contingent liability is

due to disputes provided for all the dispute/court
cases. Hence, the same may he
treated as Nil

4. | CIF value of Imports during the Nil Nil There are no foreign exchange
year : Stores and Spares Capital transactions for the year 2015-16 and
goods /spares 2016-17.

5. | Expenditure in foreign currency Nil Nil There are no foreign exchange

transactions for the year 2015-16 and
2016-17.

6. | Earnings in foreign exchange Nil Nil

7. | Value of imported and indigenous Nil Nil
stores and spare parts consumed
during the financial year with %

8. | Expenditure incurred on research, 7.04 4.82
planning and developmental
activities

9. | Borrowing costs capitalized during Nil Borrowing costs (Jica loan)
the year capitalized during 15-16

10. | Foreign exchange gain/losses Nil Nil
during the year

11. | Total capacity of VPT to handle 98.49 107.75
cargo ships in tonnage

12. | Actual number of vessels handled 1944 2018
during the year

13. | Actual tonnage handled during the year 61.02 MT 57.03 MT

14. | Details of class-wise staff strength | Operation Strength - Operating Regarding strength for the 2016 — 17
sanctioned actual as below: Class | 142 | Class | 230 160 | the same has to be obtained from the
Class i Class Il 90 | Class i 120 101 respective departments and the same
Class Il will be intimated to the Audit

ass Class Il 1810 | Class Il 2783 2154
Class i Class IV 854 | Class IV 1391 1
Class IV Total 2896 | Total 454 3547
Sd/- Sd/-
M. T. Krishna Babu P.L. Haranadh
Chairman Dy. Chairman

Visakhapatnam Port Trust

Visakhapatnam Port Trust
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ACTION TAKEN NOTE ON COMMENTS ON ACCOUNTS

A. Reserves and Surpluses Rs.21.82 crores

Audit Comments

Reply of VPT

An amount of Rs.21.82 crores was available for
appropriation as at the end of the year which was
transferred to General Reserve instead of appropriating
the same to the Statutory Reserves which was contrary
to the provisions regarding allocation of surplus as
contained in common frame work for financial reporting
applicable to the Ports.

Disclosure has already been made in the note on
accounts. Efforts will be made to transfer to the extent
of surplus available for Appropriations to Statutory
Reserves

B. Fixed Capital Assets (Net Block) Rs.28.45 crores

Audit Comments

Reply of VPT

WQ?7 Berth which was constructed and commissioned
in July 2005 was decommissioned due to distress on
account of rains during Sept2005 which has aggravated
by Feb2007. Part of the structure was dismantled later
while some part of it integrated with other assets. The
depreciated value of the berth is Rs.28.45 crores.
However VPT neither adjusted the book value of the
WQ?7 or reflected the lower of net book value and net
realizable value which is contrary to provisions of AS10.

Though the WQ-7 berth is not in use for commercial
operations in view of the distress caused to the berth
the other facilities developed along with the berth such
as road leading to the berth, fenders, bollards, slope
protection built as a part of WQ-7 berth and a part of
which was handed over to concessionaire of WQ-6
berth which is in use by them after strengthening it to
cater to 16.10m dredged depth. It is further to inform
that the WQ7 and WQ -8 berth which are under
construction are designed to cater the 14.5 m vessels
whereas the existing WQ-7 berth was designed for 11m
draft vessels only.

As pointed out by the Audit, there is a requirement of
dismantling of the existing superstructure of WQ-7 berth
and dismantling of the existing superstructure was taken
up accordingly. However, sub-structure is not
dismantled and became part of the structure under
construction.

Since arbitration proceedings are under progress,
necessary action if any will be taken up based on the
outcome of Arbitration with Consultant M/S Howe(l) Pvt
Ltd , New Delhi.

C. Investment of General Reserve Fund Rs.58.80 crores

Audit Comments

Reply of VPT

Port did not ascertain and provide for the diminution in
the value of investment of Rs.30.00 crores made in M/
s Sethu Samudram Corporation Ltd., despite the fact
that the project operations of SSCL were suspended in
the year 2009 which is contrary to AS13.

An amount of Rs.30.00 crores invested in M/s Sethu
Samudram Corporation Ltd., as directed by the Ministry.
M/s. SSSCL is going concern as per AS13 lower value
of cost or fair market value to be stated in the balance
sheet. Since shares of M/s. SSSCL are not traded in
stock exchange, there is no evidence regarding the
market value. Therefore the investment is considered
at cost as was done in the earlier years. Hence no
action was proposed.
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Audit Comments

Reply of VPT

AMC charges amounting to Rs.26.53 crores payable
to Railways for the maintenance and renewal of Railway
lines, Sidings etc. in respect of Ore Exchange Yard for
the period April 2003 to March 2017 in line with mutual
agreement (1998) between Railways and VPT not
provided resulted in under statement of Operating
Expenditure as well as current liabilities by Rs.26.53
crores. Consequently the profit before tax was
overstated.

Itis state that though the Railways are demanding OEC
charges duly including the land cost as capital cost, the
same has been contested by VPT in various forums
including taking up the issue at GM East Coast
Railways. The issue not yet settled. A letter was
addressed by VPT to GM East Coast Railways. As
the issue is not settled, crystallization of liability does
not arise. Once the issue is settled duly arriving a
consensus decision, action will be taken.  Further,
with VPT efforts a joint action committee is being
constituted by East Coast Railway to settle the issue
taking all the factors raised by VPT into consideration.

E. Provision for Bad and Doubtful debts

Audit Comments

Reply of VPT

Out of the Sundry Debtors of Rs.533.11 crores as on
31.3.2017 an amount of Rs.78.69 crores (14.76%) and
Rs.36.03 crores (6.76%) was outstanding for more than
years and 5 years respectively. Despite giving
assurance every year since 2011-12, VPT has not
initiated any action to make a suitable provision after
duly conducting review of the Debtors.

Sundry Debtors are reviewed periodically. However, a
thorough review will be carried out and suitable provision
will be made in future
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The Time Schedule for Laying Annual Accounts and Audit Report with

Action Taken Notes Thereon of Major Ports in the Parliament

SI.No Description Time Schedule Date on which
prescribed by the action taken
Ministry
(PD-Misc/26/2016-
PD-VI(Coord))
Dt.29.08.2016
1 Date of submission of Draft Annual Accounts
to the Audit 31st May 31-05-2017
2 Date of release of draft Audit Reports 31st July 31-07-2017
3 Date of submission of reply by the Ports Trusts
to the draft Audit Report 10th August 22-08-2017
4 Date of release of English version of Audit Report
by the Audit 20th September 18-10-2017
5 Date of submission of Tax Auditor's Report to the 03-10-2017
Port Trust 25th September
6 Date of filing of Annual Tax Return by the Port to Filing date extended
Income Tax Department 30th September | upto 31-10-2017
7 Date of submission of printed copies of English
and Hindi versions of the Report to the Ministry
by the Port Trust 9th October
8 Laying of Reports in Parliament by the Ministry Winter Session
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