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OPERATING INCOME

(X in Crore)
Estate Rentals
227.21
Cargo Handling &
Storage Charges
414.68
\',t.mv,vmy Earnin 1gS
16113
Port & Dock Charges
398.32
OPERATING EXPENDITURE
(X in Crore)

Depreciation
58.38

Sundry Expenses
SEIEES
316.53

Stores
45.34
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faemaugT™ Ui gxe, fAumEusvM 31 AE 2019 B GHIG 9Y P o€l R R @ UAS
Uq HEl EEs & JUd a@den Rad |

1. 8T U9 =7 S 1963 @1 ORT 102 & AT Ufed I5d Ud AET oEmNIed (HaT & $hadd AR g
rm) IATH 1971 BT gRT 19 (2) B AT T fATREev™ Uid gRe (A1) @ 31 A1E 2019 AP & Holi=
T IS B TAT 31 ATH 2019 BT FAG fRNT a9 & ™ V& 1 ol &l oa@rmiie &1 & | I fa<ii faavor
TR B B TSR U1 JeeT & 8 | oRITONIe SUIfRT & MR W 349 oy faRoil w— th W /
R aiferds &)1 8% RFeN &

2. 39 YUF o@Rie RU # oEaRy & TId R FRHEE U9 MR & 781 oaiRierds (Higoll) @1 aiffeor,
TTh AGTDHRYT Ul & AT AU SAGIbROT ATeh oA Febe Ufcrde AT I wafere fewforl €1 wnfier
2 | faf & srgurem fraw, fafes @hferca sik Frafiddn) T gerdr we—fware uer 9 Haftd foxig dare
TR SRITORIET iy, afe € @, 3t 9 e Ruré / 01 v S &) orrusien Rurel & #aregw 3 R a7
TSR

3. B U oIATONIET AT MRA # WHd oal AFd! & 3TgHY @l g | §7 AMD] al MUeTgaR faxi
fqaRor anfdres Ted ST | G B AT el SHGT ST ATKATHT U R @ oI 89 oIaTRIer &l Aot
IR freITes v € | olEraierr # uRiervr Sffd @ SMUR WR XHH & He iR fai faaRer & udhed &
Al Bl Sitd S el B0 & | oRamoierT # Ug<h oiar RIgl &l Jedidh 3R J6e gRT (IR fhd 1y
fafdree sreser, A1y &1 fRNY faaRor vd ey SRACIARYT BT Jedih A1 eMfie 8l & | &4 fasardq & &
BN TR B9 faar & foru Sfd MR R dRR #Rar 2 |

4. TITIRET & IMYR W 89 I8 Ruld oxd § & -

) T SUA olETURIEN ATl W GEr iR WEaRer e ) forl € S ER SMeRT iR feRr &
3TTHR 3MATH & |

i) 39 RUIC gRT 9911 AT oua IR o™ TAT BN ol HATST §RT JAFAGT BH H TR fbar ar g |

i) FAR I H Ol o A GRAd iR R d Gd Rebre dUIE, faRmeugeM gRT SR W T § S
9 UBR B YDl B g A gal ol § |

iv) & I8 W RUc axd € & -
. oGl BT GIARA

faemger™ Ui oxe, faeRaeord 5 SRATIRIET JIaATh-] & JMYR WX 3 oRdl &1 |y fhar | gRemd
HUH PR Y qd M (THEIE) . 4271 RIS TP BHI g AT . 243.62 BRIS A ¥ . 200.91 BRIS A4
8 OAT BR & a1 (FIUS]) HHI 6. 34.09 FRIS TP HHI g AT . 158.60 BRIS I B, 124.51 RIS TP B |

©.  gaua
T =i uREuRm@r
n.  fafy I9ER @ ®. 42529 WIS (IE)

A 2014 TP . 7.31 BRIS DI WG 0N B YIGUE AT | 915 4, a¥ & 415 aY GE D dag]e, didre!
F ! Ay g1y & oy urger T8l fhar war | 31 /79, 2019 T6 fAfdY AR B . 432.60 BRIS Rl
[, () 99 99 F SIET ©.196.91 PRIS (4552 W) @ forw 3R (i) o ¥ & forw w.76.85 & IS
(17.76 Uferd) & foIU gmT &b o |
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¥ 2017—18 & foQ ST oRaTaiem Ruic # ¥ TRE @1 fewell &1 enfia fBar o | grelfd, @
JURTSS HRaTs el fhar r o | ddiet 7 % I 9 2019—20 7 a¥ § HRaE = &1 smeaw faan |
T yEYE uF

AR gl Tafaar @1 S €l fdar Tr of | AR diqE gRT 9y 201920 & A ol H g9
GURT & AT€ET & R W, J&1 39 YIS ar@reien Rure 3§ e 781 f6ar mar 81 3 Tafodi oI sfeze

@ A H AR AT | ST T ST U9ET UF Bl JEIH 9 2019—20 H GURHS HRATs d (oY IEET
fear |

v)  Jd Igeoel H b g9R fAUR & MR WR B9 I8 Wi oRd © b 39 RUI & gRT < T Jer=aa aen
™ U4 B o, o 9fedl & orwu © |

vi) BRI I ¥ 3R AN GMGRT H a1 g QY T [EIHRY & AR S3h fd<irg fdarefial, eiareRor il
AT AT UR AICH & 12T UfSd AT SURIH (A=Y HFel 9ol I8 YD o@ruiier Rule &l srferi=o—| § fad
T 3 AHA DI T W, IR H R Wi AI@rebRoT RIGIAl Pl gedl H Hel a7 W gieadhIv) IR
FRA T |

@, I, fAeRIUETE & 31 A 2019 dF & BRIGAM B RAA & Joruz & Fag H iR
Y, S ING DI GH I B A/ B D A ol B e H |

5. 31 919, 2019 B G 0wl G 9uf &1 Ui & o & Gferd o< aRema fRxar arell ofwm & e
3eIH — Il H ¥ TS ¥
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1. IiaRe aamder ygfa 9 gafwr :

S, 2014 ¥ faemEugod Oi€ gee (@UIE1) &1 AfaRe @i & BRI Ugel aedl Yoidl #89 Sil3R. HAR
3T FUAI, AR TR B AT T T | 3 fg—amf¥e wu H TR fHar w7 &R T T
31.10.2019 T Y AT | Tl 99 & AR, Ha¥ Ml & IR, JAARS @ToRIer = 3ie, 2018 | T4,
2019 d% @ foly AR ofamRie Rucd 9t & 3.9, 1T ol &I Rd fhar | AfaRe oamode
arfereer =1 4re] faxiia a¥ 2018—19 & SR MTARS @I H UTeY Jei-u, o™ Td BT ok, Jrgal Mfe
H fAfr=1 Bl &1 Amus |fed A= STrel @1 @rawe A1 Us Toll Jaruvie | 63 oiRaaRier frspy el
ST NS deee gRT GuR fhar war on | g8 Refd gfad sl 8 6 o snaRe darakien ugfa o
waraefierar # afE o @) snavgdar ¥ |

2. IaRe fFer ugfy & vaiwar :

TN & rfaRe =T gt a8l § | RuiRa &= Sy fafdy ¢9eR veeq, o al &) o anfe & weferd
B 7Y / i DR DI MAIDAT & | B 3MAID &l 39 UBR ©

fafy STeR & FHgaR fageiyor & Wt BiaT § fb SRy wifcal § 1974-75 ¥ 3R UgS 199091 9 iR
TRERT YAl | AR <F BT § | U8l 1974—75 3R 31 2008—09 THh 10 I8 & foIv gdrT 31 A,
2019 T® el IBH 3. 432,60 PRUS DI 3/ 26.10 BRIS B GBI BT AMHA B 8Y ( RGN ATEdD| 4 .
17.14 TS 3R IR — TWEHN TEH! H F. 896 BRI DI IHTT BT Joldl H ) & HROT BT & | T8 IH
R @ agell & oy AT WU A o I8 SR ORT AR @1 guRf T BRar © |

TR ¥ 9 AT AT IHH TR ¥ U @ TR W IeaR [RET 9HRI Y6H & Raets FARIfo T8
fPar STer e | URom W@wd, BB WEdl ¥ aqd I TS IbH GaRiod & fa9r ol § gRafea e
2 | 39 Ugfd # 9 Al Il @1 ggam & gRed § e Raem® qerm 7 | g9 Rafa § g7
JEARIRT A & oI qRIET IR HiAd w0 8 9T T R TEH—dR G Bl TTeh—aR FHRIITIT
axA favga Aigerer wHiter @ snawrddr € |

¥ 2002— 2003 W IS A Foll & forg <ifom w9 <7 & forw Fyem / gad! sRaE & 97 e
CRIEC i

OIS WAl BT SUANT B & Ugel T UIc IUFIBINT &l 3R & wu # 3 Rarfeawr feurfore ol #
=IATH . 25,000 WY AT BRIT | 31 TG, 2019 H, F o 1907 TT8dhl B ST / A o &, o4 ()
1029 STAT WTATGRT + RIATH Y A1 BT SRV T&I B & ; (i) 232 ST WIARRI A 6. 46.70  (ANAIET gRT
UT) AHRIHS A9 IR 2; (i) 5 UHdTd) JTedl @ o (IS gRT UT) %. 70.84 IS ABRIHS AY AT
2 | I8 UIC HamRll Bl UG B A Usel UTed| & @idl H ST RN B fudfear bl e dral 2 |

Y 2009—10 3R 2010—11  2015—16 B foIT MIHR IR el & Raaw et HH: MR (T) iR
3D U IRMIRIUT (3778 ST U T ) Yeh Ugel 9 @ifdd & | Jdg &l il 2y fue & forg
qa Sfaa v gRREd oA B |

3. fraa wReuRmEl @ Wifte wim & ugf

e B A AR gl & AR, Ul auf H v aR - ReRr gRAURRT &1 ifde gaam™= & a1 S
2 | Rer uR¥ufcal &1 ifde FT0T 2013 A9 31 & 3fd O AT b a1 71 | A7, 2018 Td Tl
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MNfId AIUT B T b BT AT 2018—19 H S°a  forv wfeq afffa grr fovar war | afafd = 29
fodar, 2018 @7 RUIE fear mar | 31 =74, 2019 # I8 RUE &I Feflg N & fAur &1 99 <7 75 8
| SIelts, 2019 H U faMTT ¥ gfte o1 g8 €, <ifd o fawmll &1 @ifdd 8 | SRk BRI & forg 1t
SECECHEECIEICE CRCERCICR I

4, TERA D Afds oa @ ughy

ST @ N IR UGfT & AR, afie MR W HSRUT IR AR &1 &l &1 Hifdd I a6
e # a¥ 2018—19 & oIy I WIfd AT GRT BT AT ¥ |

5. wifdfe A & gram § fFafiar
S 7 fAfeRl & sfex Hafdd et o wifdeed <3t o1 orde fear |

(TH.0 I8 HugH)
wel v
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TRA & I=® TG AT IETINIETd BT oETaRien R # Ifiel SRarolet aeid / faari o &= 9 <d
TU T @ e B TS B
ey

foemaugo uié gxe (1) & O ol &1 oaraRier HeT oo = AfAfFaH 1963 &I &RT 102 & A1 ufod
fF® 19 AT oaTRIEd (AT & B AfGR Td 1) AT 1971 @ aRT 19 (2) & Sicta far T |

2. focia Rerfa :
a9 2018—19 & G B frwer N aut @1 facha Rfa ufd af & sid d@ o< O & Tga fFAFTgarR &
(U BRIl H)
faa=or 201617 2017—18 2018—19
1%, | <R@m :
() YUoi emRefur 961.12 961.34 962.94
(i) o= 3Refor 1066.26 1261.94 1340.43
(i) YR 0.00 0.00 0.00
(v) USIT =E 70.53 54.86 39.06
(v) T B T SR 0.28 0.28 19.53
(vi) =re] SIRIA Ud grgere
= IRy (wfasy Ay / de, Sue (Y enf) 2117.03 2150.09 2205.74
(vii) eI wx ST 0.00 0.00 0.00
E) 4319.45 421522 442851
1.9, | aReuRmr
() fraa aREuRE @™ <) 1970.83 2099.23 2452.37
(i) ©CEY : qeIEd 665.33 684.17 740.76
(i) & Fraa gkt 1305.50 1415.06 1711.61
(v) T WR goll dRi 471.96 576.57 350.21
() foaer 198.68 226.41 513.51
(vi)  =re] URHURTT, 0T U 31 2075.63 2052.89 1874.94
i) fafder e (SleTRs) 0 0 0.00
Rfid o yRgufrir 163.45 157.57 117.43
E| 4215.22 442851 4567.70
T | HrRETEE dol —41.40 —97.20 —330.81
g | gg qor 2027.38 222328 2303.36
7. | s o 1264.10 1317.87 1380.80
. | Fard 4ot R gfiaem™ &1 gt 1.82 14.86 8.90
.| A gon (fd ) 2 er afEa) 1736.06 1894.44 1731.01
7 | o Goft ™ Wl @1 vfaerd (e W < ert afea) 1.33 10.34 7.10

A WN -

FrfETer Yol — @rey uRwuferat Ar$ee @rey Sfianelt @1 gerfar 2 |

g Jod — Yol IREIVT Td 3 I7REIVT Tl Wfyd Afdrey, srer—wfid & &1 uriar 2

Yot o — gg fraa aReuRy od srieres §oft &7 qufar 2 |

e 3ife Redt — ol fFrio @ forg g iRy @1 wfiera (R & g8e) @1 sorfar © |
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3. SO RO &1 AR :
31 HIE 2019 BT FHAG AT & HrIATe URoTH Ul a1 99 31 A& 2017 31X 2018 &I Jol=T & ARSI

EURICEE
faawor 2016—17 2017—18 2018—19
| NIe
P, | I
gREred 3 91758 1063.81 1201.39
iR gREred 122.63 13357 99.42
A 1040.21 1197.38 1300.81
g | =g
gREred &g 531.64 541.70 591.01
iR gReETes = 463.25 396.16 508.89
Bl 994.89 937.86 1099.90
T | fofeE @ 4d g Ry / & / e | yd M 4532 259,52 200.91
TCIRU : PR D oIy AT
fUoel v 0.00 0.00 0.00
=T I 13.09 57.77 36.27
fibst @ &R 0.00 0.00 0.00
IR B 9.19 5.89 40.13
IR B qIE A 23.04 195.87 12451
¥ | "gers: Rer uReu kil & o W am &R
GOl 3TRET0T H RITIART 1.22 022 1.60
7. | fafasE & forg Sueer vaA 21.82 195.65 122.91
. | Oer: Fasedl fafRie / siRerr (e # iR (I o) 0.00 189.49 120.50
S| A ARETT Y H IR AR (JE ) 21.82 6.16 2.41
3| FF o aR & 98 gg o™ B afaeia
gRETe 3T 251 18.41 10.36
& Fad aReufrr 1.76 13.84 7.27
& I 1.14 8.81 5.41
4. 3qua favemor (@RewmE iR oy awan)
(@) =1e] SRR & oy =@re] uREURRT &1 ufderd a9 2017—18 # 9548 ¥ TTHT 99 2018—19 H 85.00 TaTT |
(@) e SRS & forg doeblel UREURTAT BT Uferd ay 2017—18 H 61.34 W TSHY a4 2018—19 H 48.10 BT |
(M) =re] STRIaTst & fofy aRel uRHuURTAl ST Uferd a9 2017—18 H 44.43 § GTH? d¥ 2018—19 H 28.82 TaTT |
(@) uRemed M & foly Headr adaR &1 IR 9y 2018—19 I 3540 gfg BIBR d¥ 2017—18 ¥ 34.19 B3 |
(@) RO/ USH ARETOT UG 3 S7REV BT UId ay 2017—18 DI 247 I °UTH Y 2018—19 H 1.70 §s |
®) B aREUREATN & forg =] URAURTT &1 Hfcrerd a9 2017—18 H 46.36 ¥ TSHR a4 2018—19 H 41.05 B |
) uReEred oma & foy =g &1 ufderd a¥ 2017—18 # 5092 ¥ GcH? a¥ 2018—19 H 49.19 8 |
(TH.Ta.gaeavaH)
781 fees
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qiffs o
31 W/ 2019 B TG B AT 31 W/ 2019 B WA TCTG oEl B IR
A 1.1 JARET T4 3rfAL IGA AR 1 HFM AHATS IR SRV TR
TG 12 o1 ffY IGEA IR 2 U Td TTH UNR

IPGA IR 3 A A
ITA MR 4 Wuar fdvmEn
ITGN AR 5 BRI GHATS AR WSRO

3E 1.3 Tie & Wi

I 1.4 IRART B

I 2.1 e o aRufi s ek 6 9 e v g

IR 2.2 IREN ITEA AR 7 X FrEdEeH

I 2.3 a1, afRkwiafr w01 Td M I oIR8 fIRA T yfA AR e
S 24 I ITA AR 9 WEEN IR AR WA

I R 10 faw iR fafay sma

I 2.5 fafay =g
I AR 11 fI9 R fafdy =
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T T3 B Sl T - 12
T IR YA ¥RT WHR ¥
Eaiefa it
5. 5.
01—04—2018 dd Y 548,578,100
¥ b SR U 0
Y & SR YA 157,911,910
31—03—2019 b oY 390,666,190
o T B S aTEA - 13
Uic o T
01-04—-2018 T IY 2,772,750
I P INF w 192,500,000
q¥ & SRA IAH 0
31-03—2019 T% IY 195,272,750
T 9T B IR I — 1.3
IMRIRTT )
31 A 2019 31 AT 2018
IMRYAIT B SIRAN — 3Ny
HIET & HROT F9F § fAe=Iar 375,285,895 199,134,495
g1eT /SIS : JUhe 0T YT SIely 26,757,764 27,359,473

HTeT : 332l AT 1961 @1 oRT 43 (@) & d8d e &
WU H GHTs SIdTell IBH & HROT FHI H =i

1,924,180,479

1,806,317,272

JRAMTT PR RS/ (REURAT)

—1,575,652,348

—1,634,542,250

ST WR I & HRT Y H AT Siiva 419,309,570 375,285,895
HICT /SIS © YT FHIT FHHT SITIY 632,627,908 26,757,764
1T : 33 < JIAIH 1961 DI ORI 43) @) & dgd Gl &

wU H GHTg SIHarel] IHH & BRI G H =1 Sy 2,226,259,708 1,924,180,479

IR HR IRFURRIT — 37T AW

—1,174,322,230

—1,5675,652,348

0 U9 US Wi A g AR PR QI TR

401,330,118

58,889,902
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T BT SR FIGA — 22
IREE]
31 W 2019 T 31 W 2018 T
A A siferet 4o N A s 7
4 4 g g
F. A SRE
g e
Qeeerd faw :
1. RGN A wfofo
2. ¥, fedwd 1 dfew 794,000,000 794,000,000 788,000,000 788,000,000
3. o fraw 0 0 0 0
3 (@) 794,000,000 794,000,000 788,000,000 788,000,000
g, wifdus e
e, faaw — - - —
Qdeerd oy :
1. e 1 = et
ot 2034 @ 7.50% 20,170,333 20,000,000 20,170,333 20,000,000
ot 2035 @ 7.40% 19,533,111 20,000,000 19,533,111 20,000,000
39,703,444 40,000,000 39,703,444 40,000,000
2. v, fedwd o disw
T O & W fafics o Tisw
% 3 TRy diew 100,000,000 100,000,000 100,000,000 100,000,000
TR §F died 30,000,000 30,000,000 30,000,000 30,000,000
o §F died 50,000,000 50,000,000 50,000,000 50,000,000
dfierrg fog 9 diew 8,000,000 8,000,000 14,000,000 14,000,000
9 d 9T 988 5 0 0 0 0
3 # 9 @R e ded — 2013 100,000,000 100,000,000 100,000,000 100,000,000
SRfteTS I
(@ % 10/- TR ¥R 5451710 I i 7 ) 2,786,372,100 54,517,100 0 0
3,068,372,100 342,517,100 294,000,000 294,000,000
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eI BT ST A — 2.2
A
31 719 2019 TP 31 714 2018 T
AT e 3 T e 3
3 3 3 3
3. ¥ faw 0 0 0 0
7d (@) (1+2) 3,108,075,544 382,517,100 333,703 444 334,000,000
T, TR SRRy fftr
TAdTSE! 3 ST @ S U o gel A 1,076,324,777 1,076,287,523 996,194,525 996,194,525
T TR @ 3T U o Ggl AT 42,175 644 42,175,644 39,639,790 39,639,790
T Uferieedt & eI URAR Re Aol 74,705,119 74,706,119 69,718,513 69,718,513
e 96 offt g (@1ew) & Siia qu afad gel A 39,835,657 39,835,657 36,867,799 36,867,799
g (7)) 1,233,041,197 1,233,003,943 1,142,420,627 1,142,420,627
T AW ([@+E+7) 5,135,116,741 2,409,521,043 2,264,124,071 2,264,420,627
g/
fa.9.vd.g.a.anmmd
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faemaugoM uid o
b

DI IR . . ) I — 2.3
g ey, UREURR, #oT v 3
31 A 2019 d&b 31 AT 2018 db
K¢ K¢ ¢ ¢
], IRHIT
i el ® g e 420,938,849 471,483,691
i, U ?@ﬂ
Wi wie W A
2T Y 3 3 A 273,367,471 236,255,334
2 Y 3R 3 AW W A B WA 367,188 1,523,965
390 9 3f% w10 T ¥ 7 9 T G 4,164,060 3,661,457
10 3 3 3R wg 15 9 ¥ A 3 T G 332625 332,645
15 3 ¥ IWF B A G 2 0
P 278,251,064 241,773,401
e 7 R 547 421 277,703,643 163,773 241,600,628
i, fofow SR o
%) U W T e
CA e e 357,685,689 267913328
g e e 2,381,543 33,669,718
T W 3,531,282,958 3,047,406,114
9 W 156,838,496 148,720,264
7. TEH TR J 167,384,229 125,291,560
B 3 ffw & 37,366,871 14,588,005
4,252939,786 3,637,590,989
) ey I §U W AEE R
CA Tt e 2,927786 22,927,786
T W g 2377 2377
T 4,259,566 4,259,566
g W 40,879,049 40,879,049
7. TEE SR 5,026,643 73,095,421 5,026,643 73,095,421
4,376,035,207 3,710.686,410
ot R 2 e o LB G 73,005 421 73,005,421
4,252939,786 3,637.590,989
v, Ude 4N §6 39
T A NGe 1,531,206 1312884
4. ﬁ?ﬁ f( Eﬁ :
T A/ T 6 g A
LG i 6,516,788 82409,081
Vo §3 184,646 1315
@ 3 W 58,648 58,648
W §B 7,082 7,982
fown § 0 0
IR 0 0
o o I3 9,559 9,559
Tefed STaTic §3 3% e (Ed) 176,623 16,183
afTed 6 3% P 1,108,696 1,108,696
e 9 3 gfea - T 2760330 4,296,030
e 9 3 gl - T I 655,337 656,337
we 95 A 3w - @ e (R ) 1539465 1413958
we % M I - 0¢ am 142,867,617 2,924,092
T O S 3T - G TH T 133641 4,991,625 4991625
T TR 84,566 255,042
iR R 1 e R 100,000 100,000
e dei) - 15010300 101,529 0
~ drieE @ (0) 5003 188,789 0
SR 33,809,594 0
165,161,794 98,248,449
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DI IR . . . IR — 2.
g ey, URERRA, #oT vd 3 ’
31 AT 2019 Oh 31 |19 2018 OH
g g 4 3
g 9 N A (SR e vace) @)
T @ 390,100,000 1,044,500,000
I 4 3w e 20,000,000 600,000,000
DN 96 0 0
I3 3% gfem 0 0
RIEEERIH 1,880,000,000 4,990,000,000
TelTSHl 3T 3o 3,260,000,000 0
We % 3% gfeqr — U N 120,000,000 269,300,000
fowmr 9o 0 1,850,000,000
we 9 o6 TR 0
T A d 520,000,000 700,000,000
e 93 0 0
6,190,100,000 6,190,100,000 9,453,800,000 9,453,800,000
6,356,792,999 9,553,361,332
&l Tl URGURR 11,308,375,277 13,004,045 641
W
1. Fefred / WE / REl 31 %W @ SR
BT WHETS WM g7 forIr TR HeR 0 0
gCRATING. H 10,000,000 10,000,000
Uoe Y exe @ afi
S7eM A g @ i
foomaUeTm U Ted U fof. @ SRy HW 118,000,000 124,000,000
128,000,000 134,000,000
2. THC I 9% A W B a1l e § agelt A
3P B B fory W 281,830,906 220,097,666
YeR & W b fory A 50,989,982 61,421,260
IR A 3,055,917 3,906,168
%ﬁw Ffm 4383730 5,002,776
PR/ Wb A0 1,812,981 2,615,487
I/ el I Rawd s 5,693,212 5,711,252
= 275,183,627 175,200,939
622,950,354 473,955,548
urel e # & fov gee 604,399 604,399
622,345,955 473,351,149
3 TE o, JAR AC & U A
o e o & U s o 30,550 30,550
IR — A, JFH W TG IqT B 6,582,851,673 5,909,875,450
6,582,882,223 5,909,906,000
4 O
THETa B T T 54,262,780 54,148,334
ST @ W 53,493 660 53,493 660
107,756,440 107,641,994
T T4 3 S SR SRR W
T K @ A 7,440,984,618 6,624,899,143
-
fa.9.gd.g.d.anmmd
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T AT 9Te], SRR U9 HTae T - 24
31 A9 2019 d&H 31 A/ 2018 T&H
3 3 4 4
| fgw ff oM B 1@ Suem R
7)) Wlow FR 71,381,864 88,286,351
Q) UE AR 4,665,550, 940 5,042,241,118
) SEH MR 44914552 40,220,831
4,692,018,252 5,090,306,638
I fafdy oeR
F) R @ foly oeR 11,141,621 3,821,005
T) IR A P SR W A 0 0
M) ofR AR @ SRR fom & e 0 0
11,141,621 3,821,005
Il AR oFeR T I A
F) Wd B oY i geb / T WG PR 164,862,523 108,091,438
Q) s T 781,903,065 741,881,250
M) Gl e % foy S 21,272,455 21,272,455
R 698,481,900 504,586,706
q) AR, SheR AR o H T 2,344,773,788 2,034,152,117
4,011,203,731 3400983975
v, M YA TE AT BT
I A @ forg ol o g fo o 8
F) Tl ORI T AW 114,132,355 146,382,330
Q) Reer fhy ATl arhe Hfe 5,246 431,856 5,251,210,464
T) oe @ ol T H ge R o & 0 0
5,360,564, 211 5,397,592,79
T ¥ O 3,776,314,300 3,757,811,377
V. T @ clfed FO W < Tl 366,573,733 364,523,497
&l A1 ST 18,217,905,848 18,024,039,286
g WA
T O B o G 3,839,532, 141 3,476,877311
i, @R @ fory yeEH 0 0
ii. 3R I 0 0
Gl I 3,839,532, 141 3,476,877311
Fol T QAT T4 A1 22,057,437,989 21,500,916,597
g/
fa.9.d.q. .33
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@™ Td g
3rafyy & 3fd a®
31 A9 2019 B | 31 W 2018 @I

I
HRIT FIETg Td HERU TIR 4,146,818,387 3,737,148,040
U U4 S TR 3,983,182,083 3,739,704,863
Ned I 1,611,827,750 1,526,881,781
Huf feperar 2,272,082,703 1,634,373,667
F IR A 12,013,910,923 10,638,108,351
g
BT FeTTs UG HSRU YIR 1,130,821,950 949,649,548
ue U4 S TR 1,332,156,208 1,334,094,650
Ned 3TFEH! 1,059,943 699 743,899,737
fRT AFg Y vd Had 401,290,065 477,331,680
Y§EE U4 MR GRS [G9RT Sy 1,985,897,395 1,911,998,277
F IR 5,910,109,317 5,416,973,892
yaTe St 6,103,801,606 5,221,134,459
Sire : faw vd fafqy omy 994,161,756 1,335,735,784
grer : faw vd fafay e 5,088,854,942 3,961,576,677
TR ¥ UgA ™ 2,009,108,420 2,595,293,566
°er ;. SqeE @ forg wraue

fioel a9 0 0

EICEGL] 362,654,830 577,685,557

SR T 401,330,118 58,889,901

IR PR
TR D 95 AN 1,245,123,472 1,958,718,108
grer : Yoll uReufy fuer R o @1 UGl SIRETT Bl IR 15,966,880 2,238,797
fafrioM @ forv Sueer 5H 1,229,156,592 1,956,479,311
greT « fafrres
faeT, O BT A d AT RABATe & forg 1 395,359,788 754,734,562

TIRRITYAT, YHaT 3R Mo & fory Yol uREuRT 809,601,646 1,140,168,105

Fa fafaeE 1,204,961,434 1,894,902,667

Y JRET # RIaRG A9 24,195,159 61,576,644

- -
Ireel fa.9.7d. 9. 399y

20




faemrEaazuH uid o
affes oren vd e Rad 2018'19 VISAKHAPATNAM PORT TRUST

ANNUAL ACCOUNTS & AUDIT REPORT

™ Td B T @ SggE
G $ 3fd db
31 A9 2019 BT | 31 W1 2018 @I
g ¢
— 3R 1

BT s T4 HERV IR
AR BT R g 3R HERT JAR 1,565,479,424 1,404,422,828
TR A H A G HSRT 70,664,244 44,185,376
P 10,480,330 4,695,013
dge 0 0
UIsITe T SR e Bl TS 774,080,159 695,152,571
R I W e e 37,097,286 480,762,647
qad e W M 1,648,316,392 1,074,128,225
fafaer R 40,700,552 33,801,380

FA 4,146,818,387 3,737,148,040
ST - IR - 2
e Q'CT P R :
afdT w@ AR R 50,987,245 67,632,008
3P I 673,963,425 752,460,656
e 1,137,354,405 1,007,805,982
TEACd Jeb 2,071,908 204 1,848,482,678
1% ST TR 19,981,234 38,395,604
Wl @ forT et Mg 5,793,351 3,955,138
Tedd 3R T TR 266,076 4,964,403
fafaer TR 13,928,143 16,008,304

LG 3,083,182,083 3,739,704,863
ATA — IR — 3
Yol e
EEKISRCECIER N 179,888,176 178 971,709
WET PR 549,176,065 555,850,760
CERCRI 673,075,778 607,206,484
fafcer 7R 209,687,731 184,762,828
G| 1,611,827,750 1,526,881,781
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™ Td B T @ SggE
3aly & 3 qh
31 A€ 2019 & | 31 A€ 2018 &l
3 3
ST — I — 4
Tuer fovmn
W ¥ (o 2,107,761,839 1,586,581,364
SRV Ul W o 0 64,595
e PRIel & folg AR Tar ¥ fam 14,209,002 14943236
Feranl sifeciRam 7,300,000 9,828,701
T o%e gyt 9 fowmn 2239103 5,011,807
Tl I IR 117,083,493 12,972,269
fafw oma 22,589,266 4,971,695
LG 2,272,082,703 1,634,373,667
YA — IR — 5
B Welg T4 HoRw
Wl 3R RRESH 4 A I P Helg AR HSRT 698,251,953 573431158
RREHNTT 0 0
I TS T FT JAIH AR SFRE 25,211,889 9,785,896
S AR aTetl &1 IREe SR e 211,731 426,786
M % AR H VTl Bl FE T4 RE 33,805,997 51,568,908
<6 4 I el W e 26,671,912 21,206,458
WG AR WA 2R 219,659,085 179,997,296
% @Y o 0 0
eIET 126,919,383 113,214,046
LG 1,130,821,950 949,649,548
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o™ Td B e @ SIgE
3rqer & I qD
31 |1d 2019 ®T | 31 A 2018 Bl
3 3

IR - IR — 6
W @ S5 g
ST, 7l vd AR 470,913,144 423,571,840
LINC 282,378,817 307,326,805
SIS G et 42,404,791 35,010,102
e @ forw et gl 11,206,489 8,796,556
A 68,010,797 46,311,045
e vd ) e 103,137,427 254,656,888
e Al @1 FEe T SRe 16,241,929 12,248,838
I R T R 492,926 189,964
<6 AR B AR, T WS S BT AR 21,054,295 17,564,923
WG W@ WA & 29,958,595 7,591,752
T Y I 0 0
eIET 286,356,098 220,825,937

LG 1,332,156,208 1,334,094,650
ITYA — IR — 7
Y PR
qBFIea, ST e BT IEIE Ta SR 341,099,686 252,135,925
W § R R ger difn R @1 s 260,843,330 99,301,624
I, A 3R WL & Fee el SR Jore Hadl @ 22,194,920 0
WG W@ W 2 388,686,265 349,162,491
T 7Y PRI 0 0
TeIET 46,219,498 43,299,697

LG 1,059,943,699 743,899,737
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™ Td B T @ SggE
AT & A dh
31 A1 2019 B | 31 ATF 2018 Bl
g g
AIA — R - 8
fR 2 A iR Ha
UG SFRET 320,072,747 418211481
W w3k IER 3,085,200 1,420,945
TING T4 GH @l 1,336,042 679,137
T Y PRI 0 0
TE 76,795,167 57,020,117
i 401,290,065 477,331,680
— 3R —9
TEET AR TR IR
T IR HoaTely e 139,270,392 108,112,647
e e (@aga) 344,190,377 321,587,662
TN 21,196,767 7,131,531
5 3R T T 141,374,074 269,660,701
SSLCERCII TR R 65,780,842 63,341,644
fafeea am 404,222,246 350,851,902
R Tler 64,863,694 50,082,212
R AR orare 126,819,220 66,426,585
T BRI A R & 0 0
TR 11,552,779 12,033,329
oA &R gt woe afiRe Ed 544,491,435 545,358,177
fofdy g 74,637,776 76,671,339
HeUE 47 497,793 40,740,548
LX) 1,985,897,395 1,911,008,277
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faemrEaazuH uid o
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™ TE B o @ g
AT & 3T db
31 W1 2019 BT | 31 WA 2018 B

:ﬂa’\gﬁ — 3R — 10 2 2
af R il 9w
s 87 1@ Teg I R A 741,912,398 572,153,534
AT o R A 32,217,339 42,849,616
T o R A 2,245,680 3,894,124
FER T T 15,390,640 93,677,658
PN TS B oIy 0T B Sfelial fohram 0 276,634
fofaer 3 110,346,401 402,991,036
FRUGAES! 3 25,772,961 0
fofay wfiar 31,879,429 42,955,384
TS oReufl & FoeR | am 16,622,768 25,587,265
Ted TR 181,171 6,831
ffaer cveamaS @ st 2,042,006 509,300
R R (3ifea) 3,411,551 1,021,604
g a¥ 3 Tafdg 73 12,139,412 149,812,797

7d 994,161,756 1,335,735,784
313\3? — 3R — 11
fow @i fafgor o
6 TR 719,663 756,143
AN Tl A
) WER 4 B 466,106,248 44,976,586
i) I TR A 0 0
il ¥ A 0 0
RyTeT FHRIGHT ~4,874 ~97,046
% @ g T g F 0 0
e Tq ey FOn @ forw gy 0 0
fyaer % gl oW @ forg e 300,000,000 0
Ty & 464,256,919 428,507,439
IR i afe | 2 1,000 21,000
S oReufl & Foer ® g 1,405,999 18437,181
YER ARG 45,938 1,326
el I A P ¥ ai 2,930,145 5,510,556
AR foree il &1 U g% YT 82,000 0
i) JUCH 177,900,000 160,207,600
i) Red HaTg AV H FTIEGED el 28,906,777 70,318,741
i) @) U YT 2,782,667,684 1,967,457 911

Q) T WA (CRR-l) AN @ for Se 48,297,182 32,405,114

M) UeE B @ fo e 645,800,000 1,000,000,000

°) U & B 130,375,666 140,386,316
FINC TG SRR (R @ forw sfre™ 39,174,362 6,912,178
e [y # <RR @1 FEeH 126,348 168,818
fwel i @ Wi 2 63,885 85,516,814

LG 5,088,854,942 3.961,576,677
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o 3R B @t sifaRea srgegE
g =9 (< 1@ fiffy =g wfia )
3rafyy & 3fd a®
31 A9 2019 B | 31 Wi 2018 @l
g 4
F. ARG & foIg HoaE SR urae™
(I A o A e R
L 9 §R AR 3,025,215,338 2,551,132,231
i, VR A SHET W 87,045,677 271,865,888
i, d 53,051,422 39,495,558
3,165,312,437 2,862,493,678
2. wfow Yy oiR oy FftRl # oforem
i wlew By F Rl @ ofee 126,348 168,818
i. U P 9 oeN 645,800,000 1,000,000,000
i, HRYCIA Wed W N 2,939,571 464 2,128098,013
v, Td Gamdl a1 give di sERE 21,769,068 12,150,428
3,607,266,880 3,140,418,159
3. UM 177,900,000 160,207,600
4. THH IR WG FAN A
. gl I Ramd @@ 1,984,720 1,994,046
i, fafee afog o 155,511,428 134,274,509
i, ofaR® Il @ dfedwar 43712 459,879
v, WeR (Fafde) 80,480,240 89,695,997
v eR (afved ) 533,169 792,442
Vi, IR BRI SRR @ ST e 84,260 85,675
vii TR T4 g 0 243,085
viil. BRI, TR T4 3 98,700 96,600
x  Tfed wagr Ao H SIEgd I 28,988,777 70,318,741
268,125,006 297,960,975
ad (@) 7,218,604,323 6,461,170,411
g, yared a9
1. HeR 3R e R sfaRed gai e &1 Swm 61,413,624 81,470,757
2. W7 AR W (@fe) @ @ 274,679,840 219,318,375
3. a9 AR Rfdet wvaelt @ W 238,137,728 202,903,015
4. I TRE
i Y e 0 0
i e R gRd R AR 74,494,548 23,205,875
T s 1 A o e O R 32,492,117 37,037,718
106,986,665 60,243,593
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o 3R B @t sifaRea srgegE
g =9 (< @ fifey =g wfia 2)
Jafy & 3fd dP
31 W1 2019 BT | 31 W 2018 B
_ g ¢
5. A HeR
i WER HSR 33,904,161 93,356,602
33,904,161 93,356,602
6. fogn, oz, ffibew arfe
i YeR  (Erer) 277,088,462 197,702,222
i, fagd o 18,476,161 67,815,913
295,564,623 265,518,135
7. T Y B 0 0
8. 3 URFeN o
LY @ SR SR B oy ge Al e 58,297,666 15,257,302
i, O Y PR 0 4,594,000
i, @IET Few @ oy foRmr JR 12,455,596 9,818,090
v, & @ foIT W TR 53,260,272 50,487,640
V. WEde TN @ forv fwmr R 99,254,919 98,393,012
vi. 3R TR 0 0
vii. HeaR @I RaTe 3,539,767 7,114,505
vill. WIS T TS TR 0 0
X GRE 0 0
X TR PR 346,419,125 319,137,290
X. WEdC G 7,026,830 3,584,912
xi, F@g TR 44,520,789 196,090,650
xiil, TCIETd 583,788,838 475,100,345
1,208,563,802 1,479,577,747
gd (@) 2,219,250 443 2,102,388,223
T, A Y
i R W W 1,127,358 135,366
TR 1 R 5,495,000 6,082,700
ii. o WR 55,133,559 95,667,749
. WOR Y 435,597 301,791
T e 203279 374,735
vi. 9 22,664,978 2,373,581
Vi, IET A 13,344,192 9,236,805
viil. BiTR T4 PR STRaN 824,725 108,100
x fifdy @@ 28,571,924 25,707,862
X, VRIGSINT & 0 0
xi. U ¥aRey 0 0
xi. fdgTH W IER 8,361,954 12,783,648
xiii, =R & e 69,000 105,000
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o 3R B @ sfaRa sregE
g = (w19 fafdg =g wifia )
3afy & 3fd a®
31 A9 2019 B | 31 7/ 2018 @I
¢ 4
xiv. TG 7,650,313 2,847,278
. &% T4 dRafsae 224,449 245,288
i, fffr @ ewiie R 64,050,780 18,158,852
xvii. F50 T4 FRI 2,143,705 2,082,814
i, TR BRIFA F fory Affgf 1,806,973 4,252,504
Xix, qSE e 4,217,336 3,237,822
xx. Cferm= 6,083,526 8,306,340
xvi. IJHEH Td o 37,153,992 19,143,842
xxii. ST 5714 55,456
xxii. TG 26,841,856 13,242,227
ad (1) 286,410,207 224,449,760
g, o a9
1. @l e
i 9 R 719,663 756,143
i, WO AT R @A 466,106,248 44,976,584
ii. 3R FI W A 0 0
466,825,911 45,732,721
2. WURT W 464,256,919 428507 439
ad (@) 931,082,830 474,240,166
9 R UIC gRT TR (6 STl v @ greRrd A1 Sl URRefal
7 a9 T el R # o T aridem @ wa am ar ail -
R Tl veH H E
L 9 & A Sl T R 0 0
i o oK e % & fo g 0 0
i, Uo aRwuRRl @ feem W i 1,405,999 18437,181
v, R HEH 45938 1326
v ¥ yeia & @ fon s 300,000,000 0
vi. fomeh et @ o 63,885 85,516,814
vi, & ld W T 1,000 21,000
viil. BTINe G R @ forv ofem ff 39,174,362 6,912,178
el e I gl ¥ A 2,930,145 5,510,556
EcaRGEINIVE 4,874 97,046
ad (@) 343,616,455 116,302,009
A W 10,998,964,258 9,378,550,569
g/
fa.9.gd.g.q.anmmd
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2018—19 & dIf¥d oGl
HEyul ofEm ol U9 erar w el

(®). <@ -hfoa :

1.

SEIHRY & AhClsel RIRCH @ Ifia J&Idl Pl R Bl T[S | Hod @l IR Pl Fdg 3R
AT ST B Ul 63T ST € | adfdsd & JAMER W IJoiRd & giRa fear Tr afe o g8
(FFar wR) / SIUHS Ud e/ WIArEd 3ife uga fhar mam |

o Yot aReufrl vd geaerd

a1 gRFufrEl gol @ R Yoiid fdhy U € |

WRBR & qoar a8l & AFAR 5 99  HH $I AT e Ud %.1,00,000 / — ARTT H HH Pl
IRATRRIT o aRHuRT FHell 75 3R ToRa &g H gHIRT @l AT |

HRIE B Al A5 Yollell & dad Suetel SRRl AT |

ARBHNI e Gl & SR 3 718 9 HF & (ol U URAURE R JeoIg™d & oy ®Ig uraen
&I fhar T IR B /18 BT AT A HH U URFURT & olT AT AeIerT Ul HRIAT AT 37R
6 AE 9 3Mf¥d & oy ugad uR¥uRT & oIy IRT Jeder™ &1 arawr fbar T |

faeq & aRvl facia areft # faa aReuft @fte 78t ey v € | w81 g =9 s
1963 @I €T 96 ALl & SIFAR YRFURT BT 9 @I | STt f&ar M7 |
o= fFraa aReEuRrl & gfa w2 Gol it & wu 3 aifea fear mr g |

ot aR<uRRN & Fuer ) @™ Td e @1 i vd ffly om & sidvfa Ramm mr | Re
e arel Yol o™ ol WU | ARSI AT I SATET 81 & DHIROT, IH YOIl ARET0T okdl H IR
fepam ram |

e

U Iy W IMfebdd & a3 BT SIddrel= 3 & wg # Ta1 Ue 99 I1 STW HH AT & e
®I are] 9w & wu # affgd fear T |

2l 1 AT Hou BT olkdl YIB! H o ST AT | Hedl & ¥g A Bl & H @ gU B Wiy
THR BT 8, SI" Bl I8 & ADHE Jod H BT & oy Urae fdbar T |

HIeT JTET BT Hodih

I Aal B Gl BT JeAd FT 9R Yolell IR fdHar Tr |

3T

BRI TG BT el b {99, BT T8 a1 I YT [RG DI AT DI FAIN BT AT & U A

R far a7 | Ui # 9fds J1d R, d&T8 7 &3 W I, R Al & SR aithol J9R
TR G | degaR b M & [0 fhar 137 |

He / giaumi & ug W 9 HIT TAT Uhe Yoob IR SHIAT B U 9IS [har AT M B
Td AT 317 B W9 H T {1 77 3R fSeHiRar Ruc & AR UeT 3fafd & SR Febrar 77 |
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6. SEINEKIRIN

afferargvr, gReuRml &1 FEr & folw Hlbr N IUR AT Bl URAURT URY HR @l Il dd
USlige fohar T | YSHahRoT & dTe K0T UR TSl Dl HIgHd & SMER WR I[oiRd § J4RI fdbam 1 |

7. face 9g1 S Hured

Jol AT T SURBR T AT o forg el GaT BRI Hure AIaT 6= @l Al $I 2 vadeisl &%
R RPIS B T5 | 3G qP UIC DI Yol qAT T&TH SULBR BT AR I GO 9 blg fdaeh qa1 &1
FUT & A B BIg AN & S H sWIER BT | T4 B 39 ISR & Ry I Brll 8, 9 Fdfda
ET AFEDl DI gfte ¥ I@d gy Aifa &1 FEior fear s |

UIE DI ST W HdAd IR O | 3113 8, Sl J TF SIeRi H fSA1iee fdhar Srdm 2 «ifdh aRed™
wUAl H g (A ST & | I8 9gel! ST uie | Jdel dRe DI [ Bl wee I S sfear A
gAD AfeqSINT IT 3 DIs AMGID db GRT YT P &R BT SYART HaI gY fBAT ST & |

8. AT U dR

3MARR JAMAFTIH 1961 & ATl BT ARV BRI Y, ATe], DR BT UL G417 TAT |

T U 22 & JAJAR &I Hoe™ Ud IMIdR AfAFTIH 1961 B &RT 43 d1 & I 3MdTel AGl &
HROT ST # f=1ar & gRomm w7 smeerfira o) aRufral v <1fied ganm <t o &fR &1 orear
¥ T R BU ol H URIT AT & | SR R uRHuREl 1 MeiRa v g IR of S I,
HI & el A/l & RaTs Td 9T & o™ BT UTdhald & AR R S a9al (a1 ST Fahdl & |

. U3, SUSH U4 gfe ThaAldRl BT drRadfdd Jedic Ufd gy fbar Sgr |
3. ol W fewoh

1. Uld UREed HATAY & JTAR <& [q916 19.11.2018 &I UF FEIT UH TH
—28036 /18 / 2016—SIIAE—HRT—VI 3TFAIGH, dIUIE] Heel 7 YR WHR ¥ SR fafics &
54,51,710 HHIE IRRT Bl SEBITd I & B H 6. 278.04 BRIS BT NI UR AT 7 & folw

faTie 21.02.2019 BT X HhHT . 196 / 2018—19 AR I DI AHHIfeTd A & d8d IR T
FOTUA & q8d I 22 H @ mr g |

2. Yol IO H 9 1933 ¥ 1964 T URH Yol & ®Y H 9Rd WRHR gRT FaRerd el « i 2 |

3. 99 & IR Yoll gRAURT MUSH &R &M & @0 H 9.1,59,66,880 /— IHHA Pl Yol oI Pl
WIEIART fHIT | IRT WRBR (FFdR 1970) & (G & JJAR * Y lid D AAM Yol fRE0T Bl
gAY G BT Ug] FHIET Bl s © IR [AfemiRar RUIC & 18R i@l &1 HiF- A 96 & [dwid
¥ 2017—18 I UTel BT BT (=org foram Tar & |

4. f&AI® 31—03—2017 A% ANAIET & HET H B, 250.89 BRIG IHH Ul ATl BT G o1 & foly o fa=Tian
01—06—2018 Pl UR=TId HATAT AFAGH I UF H. Th.AGEI—19017 /9 / 2016— U1 IR A
Iy 2018—19 H, IIFT 3fd TP G BT AFAIGT o Bl IRIG H AR AT Bl et 15T BT G Bl
IFAGH ARG | U 15T/ 0.25% & B0 H GS[cHd Tl YA DR AR 6. 44.69 BRIS D T
91T Y YA BR TAT BE DT AFAIGT TRIG I FhRAT TS, Teb fbed H YA B Bl el
fear |
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T ;
e

<
gy

T 9 <7 R Bl AR IR R

YT TG . 44,69,62,300 / —
o] TSI . 58,64,97,152 / —
Y971 ST R/ 0.25% &S . 65,75,609 / —

A 3. 104,00,35,061 / —
g B R U o . 263,02,43,521 / —

AR &1 Frate, RIfthT #3rera 9 1 Sad @ gite 31 o fAF1d 04—10—2018 & U3 4. digair ()
/ g / ddiET / 2018—19 § 101—102 |

AeIHR, YT ol JUdR, AT/ oEl & qrg fa=e, Rt #3rer, 95 fieell & 9m W)
facir 99 2018—19 H . 104,00,35,061 /— M T hed # YA B < G HSA BT Hehed
103 /2018—19 TIR fHar | oir S1fderdy, Rt gy, A8 fioell & 919 WR 3MSie 816 K0T &
quf fAYe™ # ShHen: . 50,00,00,000 / — 31X 54,00,35,061 /— IRT @ foft ST 7. 306726 AR 306727
BT I IR TAR febar a7 |

9 Hag H @1 A7 AT IR UG & gaR Rer HulRl &1 Hifdes A & S @ 7 | ReRr
Hufer @1 Hifds Ao & forg |fafa wfed fhan, wRga RuE St 99em= & ofdfd & | gadl &
ITAR YRFURRT BT FHEE STeal B )T B & 918, I9 RUIC & A1), RIS bl e (b
ST |
2018—19 & SR AT BT Hifrd T 1 fdar 7 © SR A0 Jed farrg fatan Aifes faan
T E |

HAGT B 9F H.A5,/76, faid 22—09—1976 & ITAR Tha &I IUSAIAT I &I H & gV Yol
IREURTAT BT HTARRITIAT & o7 30 JRET0T, Yol fFrITST UR {41, S0l 1 SR Td 3fTeh Redbarail
& AU 30 SRV R aY AT ST §| YA SMERIY IUAY &1 8F & BRI, ARRATYAT 3R
SYDHIBRYT B T 306 BT STRETT AT PR IR . 78 BRIS AR q¥ 2017—18 ¥ fAFIATSTT fban
SITQT | SRy St B gfte # wad gy, av 2017—18 & foly 6. 79,07,19,576 / — &+ 31X dATel a9y
3o 2018—19 & Yol uREURRT & forg ufcRenu=T iR smgfidiaxer & oy seReadre & forg
. 41,42,41,858 /— X 3R AP, F0T BT YA AbRABARIT @ forg [ &1 RAffe &
fpar | wfdw ¥ 98f Suerer fdbar SrQ |

faraor EL EL

Iofl aREufrIl &) UfoRemusT &R Mgfaiaxer & forg JmReror 2017—18 2018—19

afrafod fear o Ul 39,53,59,788 41,42,41,858

fadra 3R oIl Ud sMdpRAmdaRll & oy JiRefor

Iy 2018—19 & SR faf=forg  fear Tar 39,53,59,788 N

8.

AT g1 IURBRI BT IRl IR URA B & oy R F31e & o1 %, 27,72,750 / — IHH Bl
e | w9 i & ol ure ®. 19.25 BRI YBH Bl A | 31T IR DI I AR
TR @ Refd 9 daR 2
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e 3gaT Tegs YRAURTAT BT fdaRor fewofy
%. 3000 BRIS | IE RHH U oIl 9 & Sfcia &l uRAURKET | U STgar HuRT & Jd DI AT T bH
BT o & oI SUIRT fbar Srar 8 arerfd | fbar SR gReufy @1 29 v alReufy
; IR # e mr g |
%, dY 2015—16 H ®. 18.45 TRIS DI ANTd
R IdAA segay ST g8 @I
ARl T |
W 9Y2016—17 H 6. 11.54 BRIS BT RARI
o 918 STel d ufcRenfid &= & forg
S R g8 &1 IR favar 1 |
$.20.00 PRI ARRATAT & faid dIUET ¥ U0 5 TROT 2 | AFRAT [Abrd | & eq or, drdrdh
BRI & foly aade 2 o A€ BT 4 o TS | gRT fPU U FHM IR BT INTEE & forg
fAeTeT BT B I YR ARBR ¥ IR | TIgagans IR &7 SR fr ST, o
o fobam wrar ot | dIdIE | T S | ey arer SR @ onavasd wfiftedi o
drferReIeet # ATt @1 FHT AR B | o qeeept ¥ oK o @ o @ oo |
w0 H U S | AREM o & fog
ARA WRBR DI AGT AR |

0. foumauzv™ Uid gRe @1 s AMATH 1961 @ 10 (20) & Ted AT WRIGR & w9 # FEiRor 99 2002—03
d% ge foar T § (A<ig a9 2001—02) | faci & 2002 # HeA & | FERoT 9§ 2003—04
(FIr a9 2002—03) @& 1< UIC! DI AT WABR & 79 H AT aTell B TS AT | 37d: drdre, fFeriRor
Ty 200304 B TG A ARIBR N BT | WR, ARHR MR I e &1 aTaT B v fd a1 € 7 e
AT BT gRT 120 & ST e FTe & ©U H USiidRvT & oIy 3mdes fhar | HuiRer a9 2003—04
% qIe Y qAATY! THTd | GRT 1290 & fF USHdRoT & oIy afrdee b, ovd afded fa. 20—03—2008¢
o wY H ST JHOTIE A HefET RbH Pl Bredy, FERT 9 2003—04 I 2008—09 Th FHIY MY DR
o fbar T | TgeR VT | <y Ao [ @1 A9 FeiRer gugR EER @

fReriRor 9y
JQIORA BT (F. BRI H)

2003—04 2004—05 2005—06 2006—07 2007—08 2008—09

0.19 0.07 0.08 0.04 0.00 5.61

Iac XHH dHIET BT a9 <9 B Ty IR faumT &1 v=marR fhar ST Rer ® | iR 9§ 2008—09 & forw
AMIHR fIIIT 7 6. 16.85 HRIS &S AfRd . 43.99 (01—04—2013) RIS a1 fhaT iR <9, 2012—13 &
9 U Ul o/l § O fhar | SmuaR faMTT g1, RO 99 2008—09 ¥ Hdfdd fuiRer @ forg, smuaw
AT BT gRT 154 @ i GIRT FASRE WIgd fBar 137 iR AV YA . 5.61 RIS Afed I8 UM,
Teie & 3fvd 2 |

fawia rfaf 9 2008 @I &RT 2 (15) # A HRA & HROT FEROT a9 2009—10 & 91§ UICH, IMIS
AT gRT 11 @ AT B B ol 3Fed & AR 1 e 2008 I I UI T Pl 3P Tl dlel A3l
e fBar | EROT 99 2009—10 | 2015—16 T DI T B YA/ STaT 6T 7Y S$Iew [/ e o
H fby U wagE /AR SR/ Bisel fby 7T Redl & SR arar fbar 131 g 9™l iR fFeiRor &
g Refd &1 fdavor fmgar & -

32



it o vd aame Rad 2018 19 VISAKHAPATNAM PORT TRUST
ANNUAL ACCOUNTS & AUDIT REPORT :
(BT el H)
.. faqRor T S W AR o Rerfa
Lo aetig o 008—00 || & A 2010 H AT RET B HRd wHI A
S —— 2009—10 T . 2327 BRIS BR YA B B qaT BT |
BT AT AIH PR T ). dder vd faf = yeR @ Yoamw & 9rg, R
ST fopar T gy 77.72 BN, ITdbT wRafHe R H  ([EaR 2011)
dIAIST ot # fopa R TR . 7032 RIS B A PR AN AR
AT X HTFETT 67.24 M %/, 17621 TS & w9 H o fdba, @ik
T &R I BRI T AR/ A / A/ Rbed W
T SRR RET @ faeR axa gY Smeer faar fos At @1 aow Seael
STIR PR aajea 5445 g YH 6. 668 NS B |
B RET B AR
S0 grer qrar ﬁiﬂ 1. 9 ¥ NI BN, IT I R BARMR, Mg <
AT G 2327 (Fersc)) wUIlaE  faemguseE & U faRE (30
ST 2012) o a1 iR e W sifaw ol
dfed g1 A omg & (Te™) F WRaNI 2017 Bl
JAATE URY @1 IR GHaE W R B |
31, IS 7 mIaR AR (30—12—2016) BT &RT 154
@ d8d . 0.72 PRIS B SIS BT TS BHfSe 37 B
foru fodem wisa fhar |
2. sy o 200910 || T T 2012 # FENfIT RET BrEet ped T AN 7 %,
o 01011 51.32 BRIS HX AT HR BT aaT fhaT |
BT AT IAH BR T 1. dler gd A gehR & gudrs & qre, FERoT Terer],
ST T T S 76.41 SAHET Wafe FiRer # (AdeR, 2012) HRSIRIE
TS oAy § fhar T H. 58.90 TRIE B AR PR N INTY 3T . 190.60
RG] 37.50 RIS & w4 H TE feam, &R gETEr T AR/
AT ERT Bl [T ARITy /el / Rbed R f[daR &_d gU 3fmawr fa=r
TR R R & % ST BT 99 T Il Yg BH ; 37.02 RIS © |
IR B TR 25.09 AT = AT -vded, faemeugom & ot favie farn
AMAR RS & AR SR SR (ST 2013) DX AT A I Y TOM B
AT G 51.32 A g PR axd 999 (27—05—14) R FEIRoT SIfeRT

T M B . 130.15 BIIS & ©T H AT B AT DI
. 40.22 BRIS & ®Y H AT B | Forar a1 o /
ARITd /el / Rbgd R AR &vd gy dndiet &l
26.42 FRIS Yg IHH dUF 1 BT A< e |
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(P PRIeT H)
.9 faravor I 9T ) fAuRer @7 Rerfa

S, IO IR S HeId ARFd (THIBMSTI), Hhel—1,
fIRIRIUEoM =1 31T BT . 135.25 TRIS & ©U H AR TN
IR BT . 41.79 TRIS & ©U H AT (14 A5 2015)
B &R 91T &1 . 2248 TRIS YF IBA 07 oA
&7 MY AT |

3. JMUGR foqIT o MURY 99 2013—14 & forg srfaRad
AN (%.14.93 BIS) FHAMINIT &R4 & 91§ AY IHH
%, 7.54 TS A9 (6 3Tl 2016) fobar |

T, IS 7 STUHE FHM & HIROT el 31T H %. 0.89 BRI
geM & fog muax faf (25—04—2016) @1 &RT
154 & Td fUEIe wrsel fbar |

ST NI 7 R S H (30—12—2016) BT RT 154 &
TEd . 9.53 TRIS B SISV BT I Bfse <7 & forw
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Wﬂ ﬁ;i%@ 65 66 IHT wifAe FRERr #, (SHaR), 2013) R @ .
— ' 101.95 BRI B AT B T IR 3 6. 329.93
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fad® 28—03—2014 ERT , JATIHBR IMATIH BT TRT 143

35

o

fAemreazor W g

o~
o 7




faemrEauzuH oid o
VISAKHAPATNAM PORT TRUST

ANNUAL ACCOUNTS & AUDIT REPORT

GERICAEIR)

I 99T ) fAuRer @7 Rerfa

7. J3MsSI—1, TAYTEUZoH = SN SIfAfIa &7 IRT 14T
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2 RoreTd emaa AR 244U @ SITld &, 841 RIS
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g™ © ol IR S (25—-4—2016) BT EIRT 154
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6. - ~ . AT 2016 H NG RSH ®Ed &Rd 9T AU 7 .
il 2011 35.40 IR TP AR H BT BT MeiRor fear iR +. s6.
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AT IMTaR R & INe @ wu ¥ e e &k fMuiRd ax arg g
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smaar RET & srgar .ot foba i SR @R ud <rar fhar i d€ive %
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. 3R IMAFRH B ORT 154 & d8d (08—02—2017)
IS 9 %. 0.25 BRI & oIy S=RINE & oS Dfse <
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BT A0d BR 1 T ol |

facig ad

2014—15
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T IR RET B
j a’ﬂ

0.00

AR RS & AR
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IBH URT 244 T & ded AT & A1 . 51.54 PRIS
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Separate Audit Report of the Comptroller and Auditor General of India on the Annual
Accounts of Visakhapatnam Port Trust, Visakhapatnam for the year ended 31 March 2019

1. We have audited the attached Balance Sheet of Visakhapatnam Port Trust as at 31 March 2019 and the Profit
and Loss Account for the financial year ended 31 March 2019 under Section 19 (2) of the Comptroller and
Auditor General’s (Duties, Powers & Conditions of Service) Act, 1971 read with Section 102 of the Major Port
Trusts Act, 1963. These financial statements are the responsibility of the Port’'s Management. Our responsibility
is to express an opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor General of India (CAG) on
the accounting treatment only with regard to classification, conformity with the best accounting practices,
accounting standards, disclosure norms etc. Audit findings on financial transactions with regard to compliance
with the Laws, Rules & Regulations (Propriety and Regularity), efficiency-cum-performance aspects etc., if
any, are reported through Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in India. These standards
require that we plan and perform the audit to obtain reasonable assurance on whether the financial statements
are free from material misstatements. An audit includes examining on a test check basis, evidences supporting
the amounts and disclosure in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by the management as well as evaluating the overall presentation of
financial statements. We believe that our audit provide a reasonable basis for our opinion.

4, Based on our audit, we report that:

i) We have obtained all the information and explanations, which to the best of our knowledge and belief are
necessary for the purpose of our audit.

i) The Balance sheet and Profit and Loss account dealt with by this report have been drawn up in the format
approved by the Ministry.

iii) In our opinion, proper books of accounts and other relevant records have been maintained by the Visakhapatnam
Port Trust, Visakhapatnam as required in so far as it appears from our examination of such books.

iv)  We further report that:
A. Revision of accounts

Visakhapatnam Port Trust revised its annual accounts based on audit observations. As a result, Profit Before
Tax (PBT) decreased by %42.71 crore i.e. from PBT of ¥243.62 crore to PBT of ¥200.91 crore, and Profit After
Tax (PAT) decreased by ¥34.09 crore i.e. from PAT of ¥158.60 crore to PAT of ¥124.51 crore.

B. Balance Sheet
Current Assets, Loans and Advances
A. Current Assets
. Sundry Debtors: ¥425.29 crore (Net)

Provision towards doubtful debts made till March 2014 was Z7.31 crore. Subsequently despite giving assurances
year after year, VPT had not made further provision towards doubtful dues. Out of gross Sundry Debtors of
I432.60 crore as at 31t March 2019, amount outstanding for more than (i) three years was I196.91 crore
(45.52 percent) and (ii) five years was ¥76.85 crore (17.76 percent).
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Similar comment was included in the Separate Audit Report for the year 2017-18. However, no corrective
action was taken. VPT again assured to take action in the financial year 2019-20.

C Management Letter

Certain accounting mistakes were not rectified. But based on assurances by VPT to rectify the same in the
annual accounts of 2019-20, the same are not included in this Separate Audit Report. These mistakes have
been brought to the notice of the Chairman, VPT through a separate Management Letter issued for corrective
action in 2019-20 as assured.

V. Subject to our observations in the preceding paragraphs, we report that the Balance Sheet and Profit & Loss
Account dealt with by this report are in agreement with the books of accounts.

Vi. In our opinion and to the best of our information and according to the explanations given to us, the said financial
statements read together with Accounting Policies and Notes on Accounts, subject to the significant matters
stated above and other matters mentioned in Annexure-I to this Audit Report, give a true and fair view in
conformity with accounting principles generally accepted in India-

a. In so far as it relates to the Balance Sheet, of the state of affairs of the Visakhapatnam Port Trust,
Visakhapatnam as on 31 March 2019 and

b. In so far as it relates to Profit & Loss Account of the Profit for the year ended on that date.

vii.  AReview of accounts showing the summarised financial results of VPT for the last three years ended 31 March
2019 is given in Annexure-llI.

For and on the behalf of the
Comptroller and Auditor General of India

(M.S. Subrahmanyam)

Director General of Commercial Audit &
Ex-Officio Member, Audit Board,
Hyderabad

Place : Hyderabad
Date : 11 October 2019
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Annexure-I
1. Adequacy of Internal Audit System

The internal audit of Visakhapatnam Port Trust (VPT) was entrusted earlier to outside agency of
M/s G.R. Kumar & Co., Chartered Accountants in June 2014. It was renewed on bi-annual basis and latest
renewal was valid upto 31.10.2019. During the current year 2018-19, as per the terms of reference, Internal
Audit had submitted monthly audit reports to the FA&CAO, VPT for the months of April 2018 to March 2019.
Though the internal audit mandate provided for various checks including verification of draft Balance sheet,
Profit & Loss account, schedules etc., deficiencies still persisted from the fact that C&AG Audit pointed out 63
Audit Findings during financial audit of annual accounts for 2018-19 which were rectified by VPT management.
The above indicates requirement of further improvement and effectiveness of internal audit system.

2. Adequacy of Internal Control System

Internal controls in VPT are not adequate. Specific areas like sundry debtors’ management, Deposit accounts
etc. need further strengthening/improvement. Some important areas are as follows:

. Age-wise analysis of sundry debtors reveals that dues have been outstanding from Government customers
since 1974-75 and from Non-Government customers since 1990-91. Total gross dues of 3¥432.60 crore
outstanding as at 31 March 2019 were inclusive of dues of ¥26.10 crore (comprising ¥17.14 crore from
Government customers and ¥8.96 crore from non-Government customers) outstanding for more than 10 years
since 1974-75 and upto 2008-09. This indicates the absence of regular pursuance and concerted efforts for
realisation of outstanding dues.

. The amounts collected from the debtors are not being adjusted against bill-wise oldest outstanding dues on
first in first out basis. As a result, amounts collected from certain customers are reflected in the sundry debtor
balances without adjustments. In the process, it is difficult to identify the bills against which the dues are
outstanding. This position requires detailed manual review to ensure that customer-wise collections from time
to time are adjusted against customer-wise oldest outstanding dues sequentially.

. Provision for Doubtful Debts made upto March 2014 still continued without any follow-up/settlement to the
logical end.
. All port users shall have to maintain a minimum balance of 25,000 in their revolving deposit accounts as

advance before availing port services. As at 31 March 2019, there are total 1907 customer deposit/advance
accounts, of which (i) 1029 deposit account holders are not maintaining the requisite minimum balance;
(ii) deposit accounts of 232 customers have negative balances (receivable by VPT) worth ¥46.70 crore; and
(iii) 5 PPP customers have negative balances (receivable by VPT) worth ¥70.84 crore. This indicates inadequacy
of deposit amounts in the accounts of customers before rendering port services.

. Appeals against Income Tax Assessment orders for the AY 2009-10 and 2010-11 to 2015-16 have been long
pending before the Commissioner of Income Tax (A) and Income Tax Appellate Tribunal (ITAT) respectively.
The Management has to ensure appropriate efforts for speedy disposal of the appeals.

3. System of Physical verification of Fixed assets

As per the policy and procedure of VPT, physical verification of fixed assets is carried out once in five years.
Physical verification of fixed assets was conducted upto the end of 31 March 2013. Next cycle of physical
verification due by 31 March 2018 was conducted in 2018-19 by a Committee constituted for the purpose. The
Committee gave report on 29 December 2018. The report has been sent to the Departments of VPT concerned
in March 2019. Confirmation from one Department has been received in July 2019, but pending from other
Departments. Despite the considerable time taken for the above task, same remains pending.

4, System of Physical verification of inventory

As per policy and procedure of VPT conducting physical verification of Inventory of Stores and Materials regularly
on annual basis, physical verification of the same for the year 2018-19 has been completed.

5. Regularity in payment of statutory dues
The Port Trust remitted the statutory payments to the respective Departments within the due dates.

(M.S. Subrahmanyam)
Director General
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This review of accounts has been prepared without taking into account the audit observations/ comments

included in the audit report of the Comptroller and Auditor General of India.

1. Introduction

The financial audit of accounts of Visakhapatnam Port Trust (VPT) has been conducted under Section 19(2) of
Comptroller & Auditor General’s (Duties, Powers and Conditions of Service) Act, 1971 read with Section 102 of

Major Port Trusts Act, 1963.

2. Financial Position
The financial position of VPT under broad headings as at the end of each of the last three years of 2018-19 was
as follows:
(R in crore)
Description 2016-17 2017-18 2018-19
ILA | Liabilities
0] Capital Reserves 961.12 961.34 962.94
(i)  Other Reserves 1066.26 1261.94 1340.43
(i)  Borrowings 0.00 0.00 0.00
(iv)  Capital Debts 70.53 54.86 39.06
(v)  Grants Received 0.28 0.28 19.53
(vi)  Current liabilities & Provisions & other liabilities
(PF/Pension, Gratuity Fund) 2117.03 2150.09 2205.74
(vii) Deferred Tax Liability 0.00 0.00 0.00
Total 4215.22 4428.51 4567.70
[.B | Assets
0] Fixed Assets (Gross block) 1970.83 2099.23 2452.37
(i) Less: Depreciation 665.33 684.17 740.76
(i) Net Fixed Assets 1305.50 1415.06 1711.61
(iv)  Capital Works-in-Progress 471.96 576.57 350.21
(v)  Investments 198.68 226.41 513.51
(vi)  Current Assets loans and Advances 2075.63 2052.89 1874.94
(vii)  Miscellaneous Expenditure (DRE) 0.00 0.00 0.00
(viii) Deferred Tax Asset 163.45 157.57 117.43
Total 4215.22 4428.51 4567.70
C Working Capital -41.40 -97.20 -330.81
D Net Worth? 2027.38 2223.28 2303.36
E Capital Employed?® 1264.10 1317.87 1380.80
F Percentage of Return on Capital employed* 1.82 14.86 8.90
G Capital employed (including work-in-progress) 1736.06 1894.44 1731.01
H Percentage of Return on Capital Employed
(including works-in progress) 1.33 10.34 7.10

* Working capital represents currents assets minus current liabilities.

2 Net worth represents capital reserves and other reserves plus accumulated surplus less accumulated deficit

3 Capital Employed represents net fixed assets plus working capital

4 Rate of return represents percentage of net surplus (before appropriations) to capital employed
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3. Summary of working results

The working results of VPT for the year ended 31 March 2019 as compared to the last two years ended 31
March 2017 and 2018 were as follows:

(R in crore)
Description 2016-17 2017-18 2018-19
Il Revenue
a Income
Operating Income 917.58 1063.81 1201.39
Non-operating Income 122.63 133.57 99.42
Total 1040.21 1197.38 1300.81
b Expenditure
Operating Expenditure 531.64 541.70 591.01
Non-operating Expenditure 463.25 396.16 508.89
Total 994.89 937.86 1099.90
c Net Surplus/deficit or profit before tax and appropriations 45.32 259.52 200.91
Less: Provision for taxation
Previous year 0.00 0.00 0.00
Current year 13.09 57.77 36.27
Fringe Benefit Tax 0.00 0.00 0.00
Deferred Tax 9.19 5.89 40.13
Profit after tax 23.04 195.87 124,51
d Less: Profit on disposal of fixed assets and
transferred to Capital Reserve 1.22 0.22 1.60
e Amount available for Appropriations 21.82 195.65 122.91
f Less : Mandatory Appropriation / transfer to
Reserve Funds (Net profit) 0.00 189.49 120.50
Surplus transferred to General Reserve Fund (Net profit) 21.82 6.16 2.41
Percentage of net profit after tax to
Operating income 2.51 18.41 10.36
Net fixed Assets 1.76 13.84 7.27
Net worth 1.14 8.81 541
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4, Ratio Analysis (liquidity & solvency)

(@) Percentage of current assets to current liabilities decreased from 95.48 in 2017-18 to 85.00 in 2018-19;

(b)  Percentage of quick assets to current liabilities decreased from 61.34 in 2017-18 to 48.10 in 2018-19;

(c) Percentage of liquid assets to current liabilities decreased from 44.43 in 2017-18 to 28.82 in 2018-19;

(d)  Percentage of sundry debtors to operating income increased to 35.40 in 2018-19, as against 34.19 in 2017-18;
(e) Debt/Capital Reserves & Other Reserves ratio decreased from 2.47 in 2017-18 to 1.70 in 2018-19;

() Percentage of Current assets to Total assets decreased from 46.36 in 2017-18 to 41.05 in 2018-19.

(g) Percentage of Operating expenditure to Operating income decreased from 50.92 in 2017-18 to 49.19
in 2018-19.

(M.S. Subrahmanyam)
Director General
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Schedules to Balance Sheet as at

31st March 2019

Shedules to Revenue Account for
the year ended 31st March 2019
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Schedule 2.2

Schedule 2.3

Schedule 2.4

Schedule 2.5

Reserves and Surplus

Loan Funds

Grants Received

Deferred Tax

Fixed Capital Assets

Investments

Current Assets, Loans & Advances
Current Liabilities & Provisions

Miscellaneous Expenditure

Schedule R.1

Schedule R.2

Schedule R.3

Schedule R.4

Schedule R.5

Schedule R.6

Schedule R.7

Schedule R.8

Schedule R.9

Schedule R.10

Schedule R.11

Cargo Handling & Storage Charges

Port & Dock Charges

Railway Earnings

Estate Rentals

Cargo Handling & Storage
Port & Dock Facilities
Railway Working

Rentable Lands and Buildings

Management & General
Administration

Finance & Misc. Income

Finance & Misc. Expenditure
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ANNUAL ACCOUNTS & AUDIT REPORT

SCHEDULE - 1.2

LOAN FUNDS
Secured Loans
Loans & Funds provided by
Advances Govt. of India
Balance as on 1-04-2018 548,578,100
Received during the year 0
Payments during the year 157,911,910
Balance as on 31-03-2019 390,666,190
Schedules to Balance Sheet SCHEDULE - 1.3
GRANTS RECEIVED 4
Balance as on 1-04-2018 2,772,750
Received during the year 192,500,000
Payments during the year 0
Balance as on 31-03-2019 195,272,750
Schedules to Balance Sheet SCHEDULE - 1.4
DEFERRED TAX
AS AT AS AT
31st MARCH 2019 | 31st MARCH 2018
Defferred Tax Liabilities - Opening Balance: 3 3
Timing difference on account of Depreciation 375,285,895 199,134,495
Less/Add:Upfront amortissation DTL 26,757,764 27,359,473
Less: Timing difference on account of sums payable as employer u/s 43(B) of IT Act, 1961 1,924,180,479 1,806,317,272
Deffered Tax Liability / (Asset) -1,575,652,348 -1,634,542,250
Timing difference on account of Depreciation DTL 419,309,570 375,285,895
Less/Add:Upfront amortissation DTL 632,627,908 26,757,764
Less: Timing difference on account of sums payable as
employer u/s 43(B) of IT Act, 1961 DTA 2,226,259,708 1,924,180,479
Deffered Tax Liability / (Asset) Closing balance -1,174,322,230 -1,575,652,348
Net Deffered Tax charged to P&L Account 401,330,118 58,889,902
Sd/-
FA.&CAO.ilc
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201819

SCHEDULE - 2.2

INVESTMENTS
As at 31st MARCH 2019 As at 31st MARCH 2018
COSTVALUE | FACEVALUE | COSTVALUE | FACE VALUE
3 3 3 3
A. GENERAL RESERVE
CURRENT INVESTMENTS
LONG TERM INVESTMENTS:
1. Government or Trust Securities
2. Shares, Debentures or Bonds 794,000,000 794,000,000 788,000,000 788,000,000
3. Other Investments 0 0 0 0
TOTAL(A) 794,000,000 794,000,000 788,000,000 788,000,000
B. STATUTORY RESERVES
CURRENT INVESTMENTS - — — —
LONG TERM INVESTMENTS:
1. Government or Trust Securities
CG 2034 @ 7.50% 20,170,333 20,000,000 20,170,333 20,000,000
CG 2035 @ 7.40% 19,533,111 20,000,000 19,533,111 20,000,000
39,703,444 40,000,000 39,703,444 40,000,000
2. Shares, Debentures or Bonds
APPFC Limited Power Bonds
Bank of Maharastra Bonds 100,000,000 100,000,000 100,000,000 100,000,000
Canara Bank Bonds 30,000,000 30,000,000 30,000,000 30,000,000
Canara Bank Bonds 50,000,000 50,000,000 50,000,000 50,000,000
Tamilnadu Electricity Board Bonds 8,000,000 8,000,000 14,000,000 14,000,000
UBI Bonds Issue 0 0 0 0
DCI Tax Free Bonds-2013 100,000,000 100,000,000 100,000,000 100,000,000
DCI Shares (5451710 Shares @ Rs.10/-each as face value) 2,786,372,100 54,517,100 0 0
3,068,372,100 342,517,100 294,000,000 294,000,000
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INVESTMENTS
As at 31st MARCH 2019 As at 31st MARCH 2018
COST VALUE FACE VALUE | COST VALUE FACE VALUE
< < 3 3
3. Other Investments 0 0 0 0
0 0 0 0
TOTAL(B) (1+2) 3,108,075,544 382,517,100 333,703,444 334,000,000
C. CASH SURPLUS FUNDS
LIC of India under Group Leave Encashment Scheme 1,076,324,777 1,076,287,523 996,194,525 996,194,525
Bajaj Allianj under Group Leave Encashment Scheme 42,175,644 42,175,644 39,639,790 39,639,790
Bajaj Allianj under Family Security Scheme 74,705,119 74,705,119 69,718,513 69,718,513
State Bank of India (Life) under Group Leave
Encashment Scheme 39,835,657 39,835,657 36,867,799 36,867,799
TOTAL (C) 1,233,041,197 1,233,003,943 | 1,142,420,627 | 1,142,420,627
TOTAL INVESTMENTS: (A+B+C) 5,135,116,741 2,409,521,043 | 2,264,124,071 |  2,264,420,627
Sd/-
FA &C.A0Q.ilc
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201819

SCHEDULE - 2.3

As at 31st MARCH 2019 As at 31st MARCH 2018
3 K g g
CURRENT ASSETS
I, Accrued Interest on Investments 420,938,849 471,483,691
ii. Inventories
Service Stock & Spares
Inventories held for less than 2 years 273,387,171 236,255,334
Inventories held for more than 2 years hut less than 3 years 367,188 1,523,965
Inventories held for more than 3 years hut less than 10 years 4,164,060 3,661,457
Inventories held for more than 10 years but less than 15 years 332,625 332,645
Inventories held for more than 15 years 20 0
278,251,064 241,773,401
less: Depreciation on Non-moving Inventories 547 421 277,703,643 163,773 241,609,628
fii. Sundry Dehtors
a) Dehts Considered good but not secured:
a. Cargo related dues 357,685,689 267,913,328
h. Vessel related dues 2,381,543 33,669,718
C. Estate dues 3,531,282,958 3,047,406,114
d. Railway dues 156,838,496 148,722,264
e. Fishing Harbour dues 167,384,229 125,291,560
f. Other misc. dues 37,366,871 14,588,005
4,252,939,786 3,637,590,989
b) Debts Considered doubtful or Bad:
a. Cargo related dues 22,921,786 22,921,186
h. Vessel related dues 2311 2,377
¢. Estate dues 4,259,566 4,259,566
d. Railway dues 40,879,049 40,879,049
e. Fishing Harbour dues 5,026,643 73,095,421 5,026,643 73,095,421
4,326,035,207 3,710,686,410
less: Provision for Doubtful Debts 73,095,421 73,095,421
4,252,939,786 3,637,590,989
iv. Cash & Bank Balances
a. Cash on hand 1,531,206 1,312,884
b. Balance at Banks:
¢ In Current/Savings Bank Accounts:
Andhra Bank - Port Branch 6,516,788 82,409,081
Axis Bank 184,646 1,315
Bank of Baroda 58,648 58,648
Canara Bank 7,982 7,982
VIJAYA BANK 0 0
ICICI Bank 0 0
Indian Overseas Bank 9,559 9,559
Industrial Development Bank of India (IDBI) 176,623 16,183
Oriental Bank of Commerce 1,108,696 1,108,696
State Bank of India - Surya Bagh Branch 2,760,330 4,296,030
State Bank of India - Main Branch 655,337 655,337
State Bank of India - Main Branch (Escrow Alc) 1,539,465 1,413,958
State Bank of India - Port Branch 112,867,617 2,924,092
Union Bank of India - RTGS SB Alc 133641 4,991,625 4,991,625
SBI Imprest 84,566 255,942
SBI-PB-PCS Alc(l)-31 100,000 100,000
IDBI-PCS(0)-15010300 101,529 0
HDFC-PCS Alc(0)-5003 188,789 0
SBI- RFID 33,809,594 0
165,161,794 98,248,449
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CURRENT ASSETS, LOANS & ADVANCES

SCHEDULE - 2.3

17

As at 31st MARCH 2019 As at 31st MARCH 2018
g g k4 3
d. In Deposits Accounts (TDR Alc & CLTD Alc):
Andhra Bank 390,100,000 1,044,500,000
Union Bank of India 20,000,000 600,000,000
Canara Bank 0 0
Bank of India 0 0
DBI 1,880,000,000 4,990,000,000
LIC Of INDIA 3,260,000,000 0
State Bank of India - Port Branch 120,000,000 269,300,000
Vijaya Bank 0 1,850,000,000
State Bank of Mysore 0
Indian Overseas Bank 520,000,000 700,000,000
Syndicate Bank 0 0
6,190,100,000 9,453,800,000
6,190,100,000 9,453,800,000
6,356,792,999 9,553,361,332
TOTAL CURRENT ASSETS 11,308,375,277 13,904,045,641
LOANS & ADVANCES *
1. Advances & Loans to subsidiaries/ Ports / Trusts
Stores drawn by Cargo Handling Division 0 0
Intercorporate Loan 10,000,000 10,000,000
Advance to Pension Fund Trust
Advance to Gratuity Fund Trust
Sub-ordinate Loan to Visakhapatnam Port Road Co. Ltd. 118,000,000 124,000,000
128,000,000 134,000,000
2. Advances recoverable in cash or in kind or the value to
he received
Advances for Contract Works 281,830,906 220,097,666
Advances for Purchases - Stores 50,989,982 61,421,260
Computer Advances 3,055,917 3,906,168
House Building Advances 4,383,730 5,002,776
Motor Car/Cycle Advances 1,812,981 2,615,487
Travel/LTC Advances 5,693,212 5,711,252
Others 275,183,627 175,200,939
622,950,354 473,955,548
less: Provision for Doubtful Advances 604,399 604,399
622,345,955 473,351,149
3. Balances with Customs, Excise, Income Tax efc.
Voluntary deposit with Telecommunication Dept. 30,550 30,550
Income Tax - TDS, Advance Tax & Service Tax 6,582,851,673 5,909,875,450
6,582,882,223 5,909,906,000
4. Deposits
Deposits with APTRANSCO. 54,262,780 54,148,334
Deposits with GVMC. 53,493,660 53,493,660
107,756,440 107,641,994
* Loans and Advances considered as good and unsecured.
TOTAL LOANS & ADVANCES 7,440,984,618 6,624,899,143
Sd/-
FA.&C.AO.ilc
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SCHEDULE - 2.4

As at 31st MARCH 2019 As at 31st MARCH 2018
< 3 3 3
. PROVIDENT, PENSION & GRATUITY FUNDS
a)  Provident Fund 71,381,864 88,286,351
h)  Pension Fund 4,665,550,940 5,042,241,118
¢) Gratuity Fund -44,914,552 -40,220,831
4,692,018,252 5,090,306,638
Il. SUNDRY CREDITORS
a)  Creditors for Stores 11,141,621 3,821,005
h)  Unadjusted Sale proceeds of unclaimed goods 0 0
¢) Unadjusted Sale proceeds of surplus materials 0 0
11,141,621 3,821,005
IIl. MISCELLANEOUS CREDITORS & CREDIT BALANCES
a)  Demurrage/Wagon Hire charges payable to Railways 164,862,523 108,091,438
h)  Statutory Payments 781,903,065 741,881,259
¢) Liability towards Capital Expenses 21,272,455 21,272,455
d)  Others 698,481,900 504,586,706
e) Deposits from Merchants, Contractors & Others 2,344,773,788 2,034,152,117
4,011,293,731 3,409,983,975
IV. ADVANCE PAYMENTS & UN EXPIRED DISCOUNTS
for the portion for which value has still to be given
a) Prepaid Income 114,132,355 146,382,330
h)  Up-front Premium to be amortised 5,246,431,856 5,251,210,464
¢) Volume Discount to be given to Trade 0 0
5,360,564,211 5,397,592,794
V. OTHER LIABILITIES 3,776,314,300 3,757,811,377
VI. INTEREST ACCRUED BUT NOT DUE ON LOANS 366,573,733 364,523,497
TOTAL CURRENT LIABILITIES 18,217,905,848 18,024,039,286
B. PROVISIONS:
) Provision for Taxation 3,839,532,141 3,476,877,311
I) Provision for contingencies 0 0
[Il) Other provisions 0 0
TOTAL PROVISIONS 3,839,532,141 3,476,877,311
TOTAL CURRENT LIABILITIES & PROVISIONS 22,057,437,989 21,500,916,597
Sd/-
FA &C.A.Q.ilc
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PROFIT AND LOSS ACCOUNT

FOR THE PERIOD ENDING
31st MARCH 2019 31st MARCH 2018

INCOME:
Cargo Handling & Storage Charges 4,146,818,387 3,737,148,040
Port & Dock Charges 3,983,182,083 3,739,704,863
Railway Earnings 1,611,827,750 1,526,881,781
Estate Rentals 2,272,082,703 1,634,373,667
TOTAL OPERATING INCOME 12,013,910,923 10,638,108,351
EXPENDITURE:
Cargo Handling & Storage 1,130,821,950 949,649,548
Port & Dock Facilities 1,332,156,208 1,334,094,650
Railway Working 1,059,943,699 743,899,737
Rentable lands & Buildings 401,290,065 477,331,680
Management & General Administrative Expenses 1,985,897,395 1,911,998,277
TOTAL OPERATING EXPENDITURE 5,910,109,317 5,416,973,892
OPERATING SURPLUS: 6,103,801,606 5,221,134,459
Add: Finance & Miscellaneous Income 994,161,756 1,335,735,784
Less: Finance & Miscellaneous Expenditure 5,088,854,942 3,961,576,677
PROFIT BEFORE TAX 2,009,108,420 2,595,293,566
Less: Provision for Taxation:

Previous Years 0 0

Current Year 362,654,830 577,685,557

Deferred Tax 401,330,118 58,889,901
PROFIT AFTER TAX 1,245,123,472 1,958,718,108
Less: Profit on Disposal of Capital Assets transferred to Capital Reserve 15,966,880 2,238,797
Amount Available for Appropriations 1,229,156,592 1,956,479,311
Less: Appropriations

Fund for Development, Repayment of Loans and Contingencies 395,359,788 754,734,562

Fund for Replacement, Rehabilitation and Modernisation of Capital Assets 809,601,646 1,140,168,105
TOTAL APPROPRIATIONS 1,204,961,434 1,894,902,667
BALANCE TRANSFERRED TO GENERAL RESERVE 24,195,159 61,576,644

Sdl- Sdl-
CHAIRMAN FA. & CAO.ilc
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FOR THE PERIOD ENDING
31st MARCH 2019 31st MARCH 2018
3 3

SCHEDULE - R.1
CARGO HANDLING & STORAGE CHARGES:
Handling & Storage charges on General Cargo 1,565,479,424 1,404,422,828
Storage of goods in Ware Houses 70,664,244 44,185,376
Cranage 10,480,330 4,695,013
Lighterage 0 0
Handling of POL Qils & Lubricants 774,080,159 695,152,571
Demurrage fees on General Cargo 37,097,286 480,762,647
Royalties from BOT Contracts 1,648,316,392 1,074,128,225
Miscellaneous Charges 40,700,552 33,801,380

TOTAL 4,146,818,387 3,737,148,040
SCHEDULE - R.2
PORT & DOCK CHARGES:
Towing and Mooring Fees 59,987,245 67,632,008
Dock Dues 673,963,425 752,460,656
Port Dues 1,137,354,405 1,007,805,982
Pilotage Fees 2,071,908,204 1,848,482,678
Dry - Docking charges 19,981,234 38,395,604
Water supply to shipping 5,793,351 3,955,138
Salvage and Under Water Repairs 266,076 4,964,403
Miscellaneous Charges 13,928,143 16,008,394

TOTAL 3,983,182,083 3,739,704,863
SCHEDULE - R.3
RAILWAY EARNINGS:
Wagon Hire & Haulage Charges 179,888,176 178,971,709
Siding Charges 549,176,065 555,850,760
Terminal Charges 673,075,778 607,296,484
Miscellaneous Charges 209,687,731 184,762,828

TOTAL 1,611,827,750 1,526,881,781
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FOR THE PERIOD ENDING

31st MARCH 2019

31st MARCH 2018

4 3
SCHEDULE - R4
ESTATE RENTALS:
Rent from Lands 2,107,761,839 1,586,581,364
Rent on Storage Sheds 0 64,595
Rent from accommodation provided for outside offices 14,209,002 14,943,236
Kalavani Auditorium 7,300,000 9,828,701
Rent from Port Trust quarters 2,239,103 5,011,807
Recoverable Charges 117,983,493 12,972,269
Miscellaneous Income 22,589,266 4,971,695
TOTAL 2,272,082,703 1,634,373,667
SCHEDULE - R5
CARGO HANDLING & STORAGE :
Handling and Storage of General Cargo at Sheds and Wharves 698,251,953 573,431,158
Warehousing 0 0
Operation and Maintenance of Ore Handling Plant & OSTT 25,211,889 9,785,896
Operation and Maintenance of Lighters and Barges 211,731 426,786
Operation and Maintenance of Wharf Cranes & Crane Vessels 33,895,997 51,588,908
Expenditure on General facilities at Docks 26,671,912 21,205,458
Administration & General Expenses 219,659,085 179,997,296
New Minor Works 0 0
Depreciation 126,919,383 113,214,046
TOTAL 1,130,821,950 949,649,548
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FOR THE PERIOD ENDING

31st MARCH 2019

31st MARCH 2018

3 3

SCHEDULE - R6 ‘ ‘
PORT & DOCK FACILITIES:
Towing, Berthing and Mooring 470,913,144 423,571,840
Pilotage 282,378,817 307,326,805
Dry Docking Expenses 42,404,791 35,010,102
Water Supply to Shipping 11,206,489 8,796,556
Fire Fighting 68,010,797 46,311,045
Dredging and Marine Survey 103,137,427 254,656,888
Operation & Maint. of Navigational aids 16,241,929 12,248,838
Salvage & Under-water repairs 492,926 189,964
Maintenance of Docks & Harbour Walls, Marine Structures etc. 21,054,295 17,564,923
Administration & General Expenses 29,958,595 7,591,752
New Minor Works 0 0
Depreciation 286,356,998 220,825,937

TOTAL 1,332,156,208 1,334,094,650
SCHEDULE - R.7
RAILWAY WORKING:
Operation & Maintenance of Locomotives, Wagons etc. 341,999,686 252,135,925
Maintenance of Permanent Way Signals & Inter-locking 260,843,330 99,301,624
Operation, Maint. & Admn. expenses of Stations, Yards and Sidings 22,194,920 0
Administration & General Expenses 388,686,265 349,162,491
New Minor Works 0 0
Depreciation 46,219,498 43,299,697

TOTAL 1,059,943,699 743,899,737
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Schedules to Profit and Loss Account

FOR THE PERIOD ENDING
31st MARCH 2019 31st MARCH 2018
3 3

SCHEDULE - R 8
RENTABLE LANDS & BUILDINGS:
Estate Maintenance 320,072,747 418,211,481
Land repairs and reclamation 3,085,209 1,420,945
Administration & General Expenses 1,336,942 679,137
New Minor Works 0 0
Depreciation 76,795,167 57,020,117

TOTAL 401,290,065 477,331,680
SCHEDULE - R.9
MANAGEMENT & GENERAL ADMINISTRATION:
Management & Secretarial Expenses 139,270,392 108,112,647
Port Security (C.I.S.F) 344,190,377 321,587,662
Legal Expenses 21,196,767 7,131,531
Labour and Welfare Expenses 141,374,074 269,660,701
Research and Planning Cell 65,780,842 63,341,644
Medical Expenses 404,222,246 350,851,902
Store Keeping 64,863,694 50,082,212
Accounting and Auditing 126,819,220 66,426,585
Expenditure on Head Office Building 0 0
Telephones 11,552,779 12,033,329
Engineering & Workshop Administration Overheads 544 491,435 545,358,177
Sundry Expenses 74,637,776 76,671,339
Depreciation 47,497,793 40,740,548

TOTAL 1,985,897,395 1,911,998,277
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Schedules to Profit and Loss Account

FOR THE PERIOD ENDING
31st MARCH 2019 31st MARCH 2018
SCHEDULE - R.10 ? ?
FINANCE & MISCELLANEOUS INCOME:
Interest on Fixed Deposits & Cash Balances 741,912,398 572,153,534
Interest on Revenue Account 32,217,339 42,849,616
Interest on Deposit Account 2,245,680 3,894,124
Interest on Income Tax Refunds 15,390,640 93,677,658
Hire of plant other than for cargo handling 0 276,634
Miscellaneous Income 110,346,401 402,991,036
RFID Income 25,772,961 0
Sundry Receipts 31,879,429 42,955,384
Profit on Disposal of Capital Assets 16,622,768 25,587,265
Centage Charges 181,171 6,831
Sale of Tender documents 2,042,006 509,300
Stores Adjustments (Excesses) 3,411,551 1,021,604
Items relating to previous year 12,139,412 149,812,797
TOTAL 994,161,756 1,335,735,784
SCHEDULE - R.11
FINANCE & MISCELLANEOUS EXPENDITURE:
Bank Charges 719,663 756,143
INTEREST PAYABLE ON :
i) Loans from Government 466,106,248 44,976,586
i) Loans from Other agencies 0 0
iii) Interest on Others 0 0
Coin adjustment -4.874 -97,046
Bad Debts written off 0 0
Provision for Bad and Doubtful debts 0 0
Provision for anticipated reduction in investment 300,000,000 0
Property Tax 464,256,919 428,507,439
Expenses on IT appeals etc 1,000 21,000
Loss on Disposal of Capital Assets 1,405,999 18,437,181
Stores Adjustments 45,938 1,326
Loss from external product price differences 2,930,145 5,510,556
Lumpsum payment to ML Candidates 82,000 0
i) Retirement Gratuities 177,900,000 160,297,600
i) V.R.Scheme Ex-gratia payment 28,906,777 70,318,741
i) a) Pension Payments 2,782,667,684 1,967,457,911
h)  Contribution to New Pension (Tier-I) Scheme 48,297,182 32,405,114
¢)  Contribution to pension fund 645,800,000 1,000,000,000
d)  Commutation of Pension 130,375,666 140,386,316
Contribution to Corporate Social Responsibility Fund 39,174,362 6,912,178
Trustees’ Contribution to P.F. 126,348 168,818
Prior period expenses 63,885 85,516,814
TOTAL 5,088,854,942 3,961,576,677
Sd/-
FA. & CA.Q.ilc
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ADDITIONAL SCHEDULE TO PROFIT AND LOSS ACCOUNT
TOTAL EXPENDITURE (INCLUDING FINANCE AND MISC. EXPENSES)

FOR THE PERIOD ENDING
31st MARCH 2019 | 31st MARCH 2018
3 3
A. PAYMENTS TO AND PROVISIONS FOR EMPLOYEES :
1. SALARIES, WAGES & BONUS ETC.
i.  Salaries and wages 3,025,215,338 2,551,132,231
i. Wage Revsion Arrears Provision 87,045,677 271,865,388
iii. Bonus 53,051,422 39,495,558
3,165,312,437 2,862,493,678
2. CONTRIBUTION TO PROVIDENT AND OTHER FUNDS
i.  Trustees' contribution to Provident fund 126,348 168,818
ii. ~ Contribution to Pension fund 645,800,000 1,000,000,000
iiil. Pension payments including commutation of pension 2,939,571,464 2,128,098,913
iv.  Pool Kalasi EPF VPT& CHD Contrib 21,769,068 12,150,428
3,607,266,380 3,140,418,159
3. GRATUITY 177,900,000 160,297,600
4. WORKMEN AND STAFF WELFARE EXPENSES
i.  Leave Travel Expenses 1,984,720 1,994,046
ii.  Medical Reimbursement Expenses 155,511,428 134,274,509
jii.  Nutrition to inpatients 443,712 459,879
iv.  Stores (Medicines) 80,480,240 89,695,997
v.  Stores (Surgical) 533,169 792,442
vi. Payments under workmen compensation Act. 84,260 85,675
vii. Passes and PTO's 0 243,085
viii. Scholarships, Prizes and awards 98,700 96,600
iX. VR scheme Ex-gratia Payments 28,988,777 70,318,741
268,125,006 297,960,975
TOTAL (A) 7,218,604,323 6,461,170,411
B. OPERATING EXPENSES :
1. CONSUMPTION OF STORES ON SPARE PARTS ETC. 61,413,624 81,470,757
2. REPAIRS TO PLANT AND MACHINERY (MECH) 274,679,840 219,318,375
3. REPAIRS TO BUILDINGS AND CIVIL STRUCTURES 238,137,728 202,903,015
4. OTHER REPAIRS
i.  Special Repairs 0 0
i. ~ Special Repairs Covered by Estimates 74,494,548 23,205,875
iii. ~ Office machine Hire & service charges 32,492,117 37,037,718
106,986,665 60,243,593
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TOTAL EXPENDITURE (INCLUDING FINANCE AND MISC. EXPENSES)

STORES CONSUMED
i.  Stores General

POWER, FUEL, LUBRICANTS ETC.
i.  Stores (Operational)
ii.  Electric Power

NEW MINOR WORKS

8. OTHER OPERATIONAL EXPENSES

I.  Damages & Deficiencies payable to Railways
ii.  Wagon hire charges

iii. Hire charges for floating crafts
iv. Hire charges for vehicles

v.  Hire charges for Pvt. Tugs

vi. Fire charges

vii. Sundry expenses Operational
viii. Freight and handling charges
ix. Safety

. Security Charges

X. Private Security

xi. Dredging Charges

xii. Depreciation

TOTAL (B)

GENERAL EXPENSES:

i.  Rent, Rates and Taxes

i. Audit Fees

jil. Water Charges

iv.  Communication Expenses
V. Other Expenses

vi. Insurance

vii. Traveling Expenses

viii. Furniture and Office Equipment
iX. Miscellaneous Expenses

. Stevedoring Expenses

xi. Port Health

Xii. Advertisement and Publicity

FOR THE PERIOD ENDING
31st MARCH 2019 | 31st MARCH 2018

< 3
33,904,161 93,356,602
33,904,161 93,356,602
277,088,462 197,702,222
18,476,161 67,815,913
295,564,623 265,518,135
0 0
58,297,666 15,257,302
0 4,594,000
12,455,596 9,818,090
53,260,272 50,487,640
99,254,919 98,393,012
0 0
3,539,767 7,114,505
0 0
0 0
346,419,125 319,137,290
7,026,830 3,584,912
44,520,789 196,090,650
583,788,838 475,100,345
1,208,563,802 1,179,577,747
2,219,250,443 2,102,388,223
1,127,358 135,366
5,495,000 6,082,700
55,133,559 95,667,749
435,597 301,791
203,279 374,735
22,664,978 2,373,581
13,344,192 9,236,805
824,725 108,100
28,571,924 25,707,862
0 0
0 0
8,361,954 12,783,648
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ADDITIONAL SCHEDULE TO PROFIT AND LOSS ACCOUNT
TOTAL EXPENDITURE (INCLUDING FINANCE AND MISC. EXPENSES)

FOR THE PERIOD ENDING
31st MARCH 2019 | 31st MARCH 2018
g g
Xiii. Trustees' Fees 69,000 105,000
Xiv. Entertainment 7,650,313 2,847,278
xv. Books and Periodicals 224,449 245,288
xvi. Legal and Professional Charges 64,050,780 18,158,852
xvii. Printing and Publishing 2,143,705 2,082,814
xviii. Deputation to Training Courses 1,806,973 4,252,504
Xix. License Fees 4,217,336 3,237,822
xx. Telephones 6,083,526 8,306,340
xxi. Research and Development 37,153,992 19,143,842
xxil. Subscriptions 5,714 55,456
xxiii. Contributions 26,841,856 13,242,227
TOTAL (C) 286,410,207 224,449,760
D. FINANCE EXPENSES:
1. INTEREST EXPENSES
i.  Bank Charges 719,663 756,143
ii.  Interest on Government Loans 466,106,248 44,976,584
jii. Interest on Other Loans 0 0
466,825,911 45,732,727
2. PROPERTY TAX 464,256,919 428,507,439
TOTAL (D) 931,082,830 474,240,166
E. PROFIT OR LOSS IN RESPECT OF TRANSACTIONS OF KIND NOT USUALLY
UNDERTAKEN BY PORT OR UNDER IN CIRCUMSTANCES OF AN
EXCEPTIONAL OR NON - RETURNS, IF MATERIAL IN AMOUNT
i.  Bad Debts written off 0 0
ii.  Provision for Bad and Doubtful debts 0 0
ii. Loss on Disposal of Capital Assets 1,405,999 18,437,181
iv.  Stores Adjustments 45,938 1,326
V. Provision for anticipated reduction in investment 300,000,000 0
vi. Prior Period expenses 63,885 85,516,814
vii. Expenses on Tax Appeals 1,000 21,000
vii. Contribution to Corporate Social Responsibility Fund 39,174,362 6,912,178
Loss from external product price differences 2,930,145 5,510,556
Coin Adjustment -4.874 -97,046
TOTAL (E) 343,616,455 116,302,009
TOTAL EXPENDITURE 10,998,964,258 9,378,550,569
Sd/-
FA. & C.AO.ilc
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Significant Accounting Policies and Note on Accounts.
ACCOUNTING POLICIES:

The Books are maintained under Mercantile System of accounting. The fundamental Accounting
assumption of Going concern and consistency is followed. Revenue is recognized on accrual basis
and presented net of (service tax) / GST and rebates/incentives if any.

Fixed Capital Assets and Depreciation
All assets are capitalised at original cost

Assets with an expected life of less than 5 years and costing less than Rs.1,00,000/- were treated as
revenue assets and charged to revenue expenditure as per the existing directives of the Government.

Depreciation is provided under straight line method.

Depreciation on assets put to use for less than 3 months were provided with no depreciation and
assets put to use for less than 6 months were provided with half the depreciation and assets in use
for more than 6 months were provided full depreciation as per the Government’s guidelines.

Fixed assets are excluded from the financial statements on disposal. The write off of assets are
made, as per the provisions of Section 96 of the Major Port Trusts’ Act 1963.

Fixed assets under construction are categorized as Capital works in progress.

Profit or loss on disposal of capital assets is being accounted for under Finance & Miscellaneous
Income & Finance & Miscellaneous expenditure respectively. Capital Profit arising on disposal, over
the original acquisition cost is, however, being transferred to Capital Reserve account.

Investments

The Investments for more than a year are classified as Long Term Investments and
Investments for a year or less are treated as Current Investments.

The Investments are carried in the books of accounts at cost. Provision for diminution in the market
value of long term investments is made, if in the opinion of the Board such diminution is permanent
in nature.

Valuation of Inventory
Inventory of stock items are valued at weighted average method.
Income

Revenue arising out of rendering of a service is recognised in proportion to the stage of completion
of the service without waiting for its completion. Wharfage charges are leviable on goods entering
docks as per notified scale of rates, even if they are not shipped. Accordingly the wharfage income
is accounted for.

Upfront fee collected on lease of Berths/Facilities and premium on lease of lands are accounted for
as pre-paid income and are being amortized during the lease period as per Billimoria report.
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6. Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, constructions of assets and are
capitalised till the date on which the asset is commissioned. Interest on loans after capitalisation is
charged to Revenue on accrual basis.

7.  Foreign Currency Transactions

Foreign currency transactions for import of spares and capital equipment are recorded at the exchange
rate prevailing on the date of the transaction. Till date the Port does not have any loans in foreign
currency for import of spares/capital equipment, nor has it entered into any forward contracts. As
and when such a situation arises, the policy will be framed keeping in view the relevant accounting
standards.

Port has certain income like vessel related charges etc., which are denominated in US$, but collected
in Indian Rupees using the buying rate notified by the State Bank of India or its subsidiaries or any
other Public Sector Bank as on the date of entry of vessel into Port.

8. Taxes on Income
Provision for current tax is made in accordance with the provisions of Income tax act 1961.

Pursuant to AS 22, timing differences mainly on account of depreciation and items covered under
Sec. 43B of the Income Tax Act, 1961 resulting in Deferred Tax Assets and Liabilities have been
recognised in the Accounts duly charging to Profit & Loss Account. Deferred Tax Assets are recognized
and carried forward since there is a reasonable certainty of their realisation considering the past
record and estimates of future profits.

9. Actuarial Valuation on annual basis is made for Pension, Gratuity and Leave Encashment.
B. NOTE ONACCOUNTS

As per Ministry of Shipping, approval vide letter N0.SS-28036/18/2016-DCI-Part-VI dt 19.11.2018,
VPT Board resolved Vide resolution no. 196/2018-19 dt 21.2.2019 to acquire 54,51,710 number of
equity shares of DCI Ltd from Government of India at a cost of Rs. 278.04 crores and the same has
been shown under Long Term Investments under Shares & Debentures at Schedule 2.2

2.  Capital Reserve includes Funds provided by the Government of India during 1933 to 1964 as initial
Capital.

3. An amount Rs. 1,59,66,880/- transferred to Capital reserve on account of Profit on disposal of capital
assets during the year. The aspect of “maintaining the capital reserve equal to net block less loans
outstanding” as per directions of Government of India (Nov.1970) has been reviewed and decided to
follow from Financial Year 2017-18, as per the Billimoria Report of Common Frame work of accounting.

4, Ministry vide Ir.F.No.PD-19017/9/2016-PD-V dt.1.6.2018 communicated approval for waiver of penal
interest amounting to  Rs. 250.89 crores in respect of VPT as on 31.3.2017 and further accruals
thereon till date of approval of waiver and directed VPT to pay penalty @ 0.25% of penal interest as
on date of approval of waiver of penal interest and to repay the outstanding Principal of Rs.44.69
cores and outstanding Interst as on the date of approval of waiver, in one single instalment in the
year FY 2018-19.

29



A

o

&

faemEugom i o<
VISAKHAPATNAM PORT TRUST aiffe o td aEme Rad 2018.19

ANNUAL ACCOUNTS & AUDIT REPORT

VPT worked out the amounts payable as follows;

Defaulted Principal Rs. 44,69,62,300/-
Defaulted Interest Rs. 58,64,97,152/-
Penalty @0.25% on Penal Interest Rs. 65,75,609/-

TOTAL Rs. 104,00,35,061/-
Penal Interest to be waived off Rs. 263,02,43,521/-

Office of the CCA, Ministry of Shipping also confirmed the above vide Ir.No. PAO (Sh) / Control/PPT/
2018-19-101-102 dt 4.10.2018.

Accordingly, VPT Board vide resolution no. 103/2018-19 resolved to make payment in single instalment
in the FY 2018-19 amounting to Rs.104,00,35,061/- to Pay & Accounts Officer, O/o The Principal
Chief Controller of Accounts, Ministry of Shipping , New Delhi. The said payment was made on
20.03.2019 vide DD no.s 306726 & 306727 for an amount of Rs. 50,00,00,000/- and
Rs.54,00,35,061/- respectively in favour of Pay &Accounts Officer, Ministry of Shipping New Delhi in
full settlement of Out harbour Loan.

Physical Verification of Fixed Assets is being done quinquennially as per the policy and procedure
laid down in this regard. The committee constituted for Physical verification of fixed assets submitted
report which is under reconciliation. Soon after completion of the reconciliation of assets as per
books and with that of report, Audit will be informed.

Physical verification of inventories has been carried out during 2018-19 and negligible discrepancies
noticed are of insignificant amount.

As per Ministry LR.NO. pgf-15/76 DT 22.9.1976, 3% reserve for Capital Assets replacement and 3%
reserve for Development, Repayment of Loans & contingencies on capital employed is to be funded
every year to extent of availability of cash. Appropriation of 3% reserves to Replacement &
Modernization and for Repayment of Loans and contingencies amounting to Rs. 78 crores for the
year 2017-18 were not made due to insufficient surplus. Now basing on the surplus funds, appropriation
for 2017-18 for Rs. 79,07,19,576/- made and for current year i.e2018-19 3% reserve for Replacement,
rehabilitation and Modernisation of capital Assets provided for Rs. 41,42,41,858/- and no appropriation
made to the Fund for development, repayment of Loans and contingencies as no sufficient surplus is
available. The same will be provided in future.

Description Year Year

Reserve for Replacement and Modernization of capital asset 2017-18 2018-19

Appropriated during 2018-19 39,53,59,788 41,42,41,858

Reserve for Development, Repayment of Loans &contingencies

Appropriated during 2018-19 39,53,59,788 NIL

8.

An amount of Rs.27,72,750/- received from Ministry of Shipping as grant for procuring and
commissioning of Oil Boom equipment. An amount of Rs. 19.25 crores received as grant for
construction of Cruise berth.
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Position of other Grants received and adjusted are as follows:

Grant received Details of Asset acquired Remarks

This amount utilised for creation of two
assets under Green Channel Berth

Rs.30.00 Crores | hamely; Value of the assets reduced to the extent
a. Strengthening of existing WQ return | grant received and balance amount of
end at a cost of Rs.18.46 in 2015-16 | asset is shown in Asset register.

b. Extension of WQ return end in
replacement of RCC lay by jetty for
Rs.11.54 crores in 2016-17

The grant was received from Govt of
India for execution of existing 2 lane road | On formation of Sagarmala Develop-
into 4 lane road from VPT to NH 5 Phase | ment Corporation, NHAI will issue
Rs.20.00 Crores 2 work under Sagarmala. VPT sought | shares for equity contribution made by
o approval of Govt of India for contributing | VPT, necessary entries for acquiring
the grant received as equity participation | shares will be made in the books of
of VPT in the SPVi.e VPRCL. and shown | accounts as and when received.

the same in WIP.

9.  VPT as Local Authority U/S 10 (20) of the Income Tax Act 1961 was exempted from income tax
liability up to Assessment Year 2002-03 (Financial year 2001-02). With the amendments in Finance
Act 2002, exemption as “Local Authority” to Ports was withdrawn from Assessment year 2003-04
(Financial year 2002-03) onwards. Therefore, VPT is liable to pay income tax from the Assessment
Year 2003-04. VPT however applied for registration U/S 12 AA of IT Act as charitable institution for
claiming exemption from IT assessment. Registration certificate U/S 12AA was obtained vide order
dated 20.3.2008 with retrospective effect from Assessment Year 2003-04 onwards. Consequently
tax payments made for the assessment years 2003-04 to 2008-09 were refunded except a portion
relating to TDS certificates. The details of balance refunds due from IT Department, Assessment
Year-wise are as below:

Assessment Year 2003-04 2004-05 | 2005-06 2006-07 2007-08 2008-09
Refund due (Rs. in crore) 0.19 0.07 0.08 0.04 0.00 5.61

Above amounts are under persuasion with the IT Department for refund. For the Assessment Year
2008-09, IT Department refunded (1.4.2013) Rs.43.99 crore including interest Rs.16.85 crore and
interest was credited to P&L Account of 2012-13. Rectification Petition U/S 154 of IT Act was filed for
the assessment by IT Dept. for Assessment Year 2008-09 and is under pursuance including balance
refund of Rs.5.61 crore.

Due to amendment to Section 2 (15) in the Finance Act, 2008, Ports were not eligible for exemption
under section 11 of the IT Act from Assessment Year 2009-10 onwards and VPT was brought into
income tax payee with effect from financial year 1 April 2008. The details of tax payments made/TDS
claimed, provision made in VPT accounts, tax liability/net refunds claimed as per returns filed and
present status of assessments for the Assessment Years 2009-10 to 2015-16 are as below:
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1. Financial Year 2008-09 a) VP'T while filing revised return in March 2010,
Assessment Year 5009-10 claimed refund of tax of Rs.23.27 crore.

Advance Tax paid & b) After scrutiny and calling several queries, Assessing
TDS credit 77.72 Officer inits initial assessment computed (December
Tax provision made in 2011) taxable income as Rs.176.21 crore with tax
VPT accounts 67.24 liability of Rs.70.32 crore and considering, taxes
Tax liability as per paid/TDS/interests/refunds, ordered net refund of
IT return filed by VPT 54.45 Rs.6.68 crore to VPT.
Refund claimed by c) Aggrieved by this, Order was contested (30 Jan.
VPT as per IT return 23.27 2012) before The Commissioner, IT (CIT)-Appeals,
Visakhapatnam. The CIT(Appeals) commenced the
hearing in February 2017 and the hearings are in
progress.
d) VPT filed petition U/s 154 of the IT Act(30.12.2016)
for grant of short credit of TDS of Rs.0.72 Crs.

2. . ] a. VPT while filing revised return in March 2012,
Financial year 2009-10 claimed refund gf tax of Rs.51.32 crore
Assessment Year 2010-11
Advance Tax paid & b. gl;tfgr scrutiny a:ddc?ll:ing sze(;/lezrsaltquegles,.Assessing

. icer compute ov. axable income as
DS creFjl'F : 76.41 Rs.190.60 cfore and arrived tax liability of Rs.58.90
Tax provision made in crore. Considering taxes paid/TDS/interests/refunds,
VPT accounts 37.50 ordered VPT to pay balance net tax of Rs.37.02
Tax liability as per crore. VPT contested before CIT-Appeals,
IT return filed by VPT 25.09 Visakhapatnam who directed (Jan. 2013) the
Refund claimed by Assessing Officer to re-compute the taxable income.
VPT as per IT return 51.32 c. Assessing Officer while re-assessing (27.5.14),

revised the income as Rs.130.15 crore with tax
liability of Rs.40.22 crore. Considering tax paid/TDS/
interests/refunds, ordered for net refund Rs.26.42
crore to VPT.

Subsequently, Asst. Commissioner of Income Tax
(ACIT), Circle-1 Visakhapatnam revised (14 May
2015) the income as Rs.135.25 crore with tax liability
of Rs.41.79 crore and ordered net refund of Rs.22.48
crore to VPT.

IT Dept. refunded (6 April 2016) balance amount
Rs.7.54 crore after adjusting additional demand
(Rs.14.93 crore) for Assessment year 2013-14.
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f. VPT filed petition U/s 154 of the IT Act(25.4.2016)
to deduct an amount of Rs.0.89 Crs. from total
income on account of Upfront amortization.

g. VPT filed petition U/s 154 of the IT Act(3.1.2017) for
grant of short credit of TDS of Rs.9.53 Crs.

h. The CIT(Appeals) vide Order CIT(A), VSP No.0266/
12-13/Addl.CIT/R-1/VSP/2013-14 dt.28.3.2014 has
partly allowed the appeal for the order U/s 143(3)
of the IT Actand VPT filed(13.6.2014) petition before
ITAT, Visakhapatnam Bench and hearings are in
progress.

i. The CIT-1, Visakhapatnam has initiated revision of
assessment U/s 263 of the IT Act(21.11.2013)
directing the A.O. to consider for disallowance U/s
14A a sum of Rs.5.09 Crs and VPT has appealed
the same before ITAT, Visakhapatnam
Bench(27.1.2014) and hearings are in progress.

J- - While finalising (May 2015) assessments U/s 154
for the AY 2010-11 the IT Dept. Ordered tax refunds
including net interest on tax refunds of Rs.4.71 Crs
and the same has been recognised as interest
income of 2015-16.

k. IT Dept. has shown refund (16 June 2016) of
Rs.0.37 Crs being the interest U/s 244A from
14.5.20151t0 31.3.2016 and refund received in June
2017 and the same has been recognised as interest
income of 2017-18

3. Financial Year 2010-11 a. VPT while filing return in Sept. 2011, claimed refund
of tax of Rs.20.52 crore.

Assessment Year 2011-12
Advance Tax paid & b. After scrutiny and calling several queries, Assessing
TDS credit 85.66 Officer in the initial assessment computed (Jan.
2013) taxable income as Rs.329.93 crore and arrived
tax liability of Rs.101.95 crore. Considering, taxes
paid/TDS/interests/refunds, ordered VPT to pay
balance net tax of Rs.42.40 crore. VPT contested
IT return filed by VPT 65.14 (25.2.13) before the Commissioner, IT (CIT) -

Refund claimed by Appeals, Visakhapatnam.
VPT as per IT return 20.52

Tax provision made in
VPT accounts 70.00
Tax liability as per

c. Subsequently, taxable income was revised (28.2.14)
to Rs.338.44 crore with tax liability of Rs.104.58
crore. Considering tax paid/TDS/interests/refunds,
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. ACIT, Circle-1, Visakhapatnam vide order dt.14.5.15

. IT Dept. refunded (6 April 2016) balance amount

. VPT filed petition U/s 154 of the IT Act(20.1.2017)

. The CIT(Appeals) vide Order CIT(A), VSP No.0362/

ordered VPT to pay balance tax of Rs.5.09 crore.
Aggrieved by this, VPT filed appeal before CIT (A)
on 5.3.14.

under section 154, assessed taxable income as
Rs.279.86 crore with tax liability of Rs.86.48 crore
and considering tax paid/TDS/refunds/interests, net
refund due to VPT was arrived at Rs.21.14 crore.
Refund was finally revised to Rs.21.42 crore.

Rs.7.43 crore after adjusting additional demand
(Rs.13.99 crore) for Assessment year 2012-13.

VPT filed petition U/s 154 of the IT Act(25.4.2016)
to deduct an amount of Rs.1.35 Crs. from total
income on account of Upfront amortization.

for grant of short credit of TDS of Rs.1.06 Crs.

12-13/ACIT/C-1/VSP/2013-14 dt.28.3.2014 has
partly allowed the appeal for the order U/s 143(3)
of the IT Act and VPT filed(22.12.2014) petition
before ITAT, Visakhapatnam Bench and hearings
are in progress.

The CIT-1, Visakhapatnam has initiated revision of
assessment U/s 263 of the IT Act(21.11.2013)
directing the A.O. to consider for disallowance U/s
14A a sum of Rs.8.51 Crs and VPT has appealed
the same before ITAT, Visakhapatnam Bench and
hearings are in progress.

While finalising (May 2015) assessments U/s 154
for the AY 2011-12 the IT Dept. Ordered tax refunds
including net interest on tax refunds of Rs.0.29 Crs
and the same has been recognised as interest
income of 2015-16.

IT Dept. has shown refund (16 June 2016) of
Rs.0.37 Crs being the interest U/s 244A from
14.5.2015 to 31.3.2016 and refund received in June
2017 and the same has been recognised as interest
income of 2017-18.
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0.

4. Financial Year 2011-12 || & VPT while filing return in Sept. 2012, claimed refund

of tax of Rs.67.25 crore.
Assessment Year 2012-13 ) ) ) o
Advance Tax paid & b. After scrutiny and calling several queries, |n!t|al
gi assessment was completed by the Assessing officer

DS cre. 'F : 8137 vide order dated 23.3.15 and computed taxable
Tax provision made in income as Rs.134.30 crore with tax liability of
VPT accounts 53.00 Rs.41.50 crore and considering tax paid/TDS/
Tax liability as per interests/refunds, Notice of demand was issued for
IT return filed by VPT 14.12 net balance tax payable by VPT at Rs.0.75 crore.
Refund claimed by c. Aggrieved by this, VPT filed (15.4.15) an appeal
VPT as per IT return 67.25 before CIT (Appeals).

d. ACIT, Circle-1, by disallowing provision for Gratuity
of Rs.30.17 crore, however, revised (25.6.15) the
taxable income as Rs.164.47 crore with tax liability
of Rs.50.82 crore plus interest demand of Rs.3.92
crore. Considering advance tax paid/TDS/interests/
refunds, ordered VPT to pay balance net tax at
Rs.13.99 crore. VPT appealed (16.7.15) before CIT
(Appeals), Visakhapatnam. Appeal is pending
settlement.

e. In the meanwhile, IT Dept. adjusted (6 April 2016)
balance tax demand of Rs.13.99 crore and released
Rs.7.43 crore to VPT out of refund ordered for
Rs.21.42 crore for Assessment year 2011-12.

f. For (c) above, the CIT(Appeals) in Appellate Order
and Grounds of decision(30.3.2017) has partly
allowed the appeal and VPT filed a petition with
ITAT.

g. For (d) above, the CIT(Appeals) in Appellate Order
and Grounds of decision(13.3.2017) has dismissed
the appeal and VPT filed a petition with ITAT.

h. For (f) and (g) above the ITAT hearings are in
progress.

i. The ACIT vide letter dt.9.5.2017 on giving effect to
the CIT(A)-1 order dt.30.3.2017 revised the total
income from Rs.164.47 Crs to Rs.160.34 Crs and
arrived at a refund of Rs.32.62 Crs which included
the interest U/s244A of the IT Act of Rs.8.41 Crs.

j.  The refund of Rs.32.62 Crs was issued to VPT on
5.1.2018 and the interest U/s 244A for Rs.8.41 Crs.
was recognised as interest income of 2017-18.
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. The interest U/s 244A for Rs.1.54 Crs. for AY 2012-

For AY 2011-12, a consequential order dt.31.3.2016
was passed with a refund amount of Rs.21.42 Crs.
Out of the total refund amount, an amount of
Rs.13.99 Crs was adjusted for the outstanding
demand for the AY 2012-13 and remaining amount
was issued to VPT. Later while passing the
consequential order dt.9.5.2017 for AY 2012-13,
credit of Rs.13.99 Crs was not given to VPT.

The Dy.CIT, Circle-1(1), Visakhapatnam vide order
U/s 154 of the IT Act dt.1.3.2019 refunded Rs.13.99
Crs along with interest U/s 244 A of Rs.1.54 Crs
(total amount Rs.15.53 Crs) and adjusted the refund
of Rs.15.53 Crs against the outstanding demand for
the AY 2016-17(total demand of Rs.46.92 Crs).

13 was recognised as interest income of 2018-19.

. VPT assessed business loss of Rs.53.65 crore while

. After scrutiny and calling several queries, ACIT,

Financial Year 2012-13
Assessment Year 2013-14
Advance Tax paid &

TDS credit 82.69
Tax provision made in

VPT accounts 15.00
Tax liability as per

IT return filed by VPT 0.00
Refund claimed by

VPT as per IT return 82.69

. After adjusting Rs.82.64 crore towards advance tax

. Aggrieved by this, VPT filed (18 April, 2016) before

. VPT filed petition U/s 154 of the IT Act(25.4.2016)

filing return in Sept. 2013 and sought refund of
Rs.69.48 crore. Revised return filed in March 2015
claiming refund of Rs.82.69 crore.

Circle-1(1), Visakhapatnam in his initial assessment
order on 31.3.2016, after disallowing Rs.356.64
crore, arrived business taxable income as Rs.302.98
crore duly deducting loss of Rs.53.65 crore as per
return filed by VPT and assessed total tax liability of
Rs.97.57 crore.

received and TDS claimed, balance tax of Rs.14.93
crore has been recovered, while processing (6 April
2016) refund order for Rs.22.48 crore for
Assessment year 2010-11 and refunded balance
Rs.7.54 crore.

CIT(Appeals), Visakhapatnam. Appeal is pending
with CIT(Appeals) and hearings have not
commenced with CIT (Appeals).

to deduct an amount of Rs.3.53 Crs. from total
income on account of Upfront amortization and also
for granting the short credit of TDS for Rs.0.05 Crs.
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0.

6. ] - a. VPT assessed business loss of Rs.35.40 crore while
Financial Year 2013-14 filing revised return in March 2016 and claimed
Assessment Year 2014-15 refund of tax of Rs.56.33 crore.

Advance Tax paid &

b. After scrutiny and calling several queries, ACIT,

TDS cre(.le _ 56.33 Circle-1(1), Visakhapatnam in his initial assessment
Tax provision made in order on 31.12.2016, after disallowing Rs.169.49
VPT accounts 7.29 crore, arrived business taxable income as Rs.134.09
Tax liability as per crore duly deducting loss of Rs.35.40 crore as per
IT return filed by VPT 0.00 return filed by VPT and assessed total tax liability of

Refund claimed by Rs.41.43 crore.

VPT as per IT return 56.33 c. After adjusting Rs.56.08 crore towards advance tax
received and TDS claimed, Rs.14.64 crore along
with interest U/s244A allowed and total refundable
by the IT Department is Rs.17.06 Crores.

d. The IT Department refunded(4.2.2017) an amount
of Rs.17.06 Crs which included the interest of
Rs.2.42 Crs U/s 244A of the IT Act and the same
recognised as interest income of 2016-17.

e. Aggrieved of the disallowances of Rs.169.49 Crore
at (b) VPT e-filed petition(8.2.2017) petition before
CIT (Appeals), Visakhapatnam. Appeal is still
pending with CIT(Appeals). Hearings have not
commenced on the CIT appeal.

f.  VPT filed petition U/s 154 of the IT Act(8.2.2017) for
granting the short credit of TDS for Rs.0.25 Crores.

g. VPT filed petition U/s 154 of the IT Act(2.3.2017) for
granting the short credit of TDS for Rs.0.25 Crores
and also for grant of interest U/s244A which was
allowed upto 31.12.2016 only amounting to Rs.2.42
Crs. instead of payment of interest up to February
2017 being the date of receipt of refund.

h. IT Department issued a notice U/s 154/155 of the IT
Act for levy of Surcharge @10% i.e. Rs.4.82 Crs
on the order U/s 143(3) passed on 31.12.2016.

i. While issuing the refund for the AY 2015-16 of
Rs.6.73 Crs the demand at (h) was adjusted and
balance amount of Rs.1.90 Crs was refunded for
the AY 2015-16.
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I\?II Particulars Status of Assessments from time to time
0.
7. . . . VPT while filing return in March 2017, claimed refund
Financial Year 2014-15 of tax of Rs.48.11 crore.
Assessment Year 2015-16 ) ) )
. . After scrutiny and calling several queries, ACIT,
Advance Tax paid & : . L
_ Circle-1(1), Visakhapatnam in his initial assessment
DS creQFF _ 48.11 order on 31.12.2017, after disallowing Rs.37.70
Tax provision made in crores, arrived business taxable income as
VPT accounts 25.18 Rs.123.34 crore as per return filed by VPT and
Tax liability as per assessed total tax liability of Rs.41.92 crore.
IT return filed by VPT 0.00 . After adjusting Rs.5.00 crore towards advance tax
Refund claimed by received and TDS credit allowed Rs.42.70 crore
VPT as per IT retumn 48.11 along with interest U/s244A a_IIowed and total
refundable by the IT Department is Rs.6.73 Crores.
. The IT Department refunded(19.1.2018) an amount
of Rs.6.73 Crs duly adjusting an amount of Rs.4.82
Crs towards demand for Assessment Year 2014-15
for non-levy of surcharge @ 10% while issuing the
assessment order for AY 2014-15 and net refund of
Rs1.90 Crs which included the interest of Rs.0.95
Crs Uls 244A of the IT Act.
. Aggrieved of the disallowances of Rs.37.70 Crores
at (b) VPT e-filed petition(2.2.2018) petition before
CIT (Appeals), Visakhapatnam. Appeal is still
pending with CIT(Appeals). Hearings have not
commenced on the CIT appeal.
VPT filed petition U/s 154 of the IT Act(2.2.2018) for
granting the short credit of TDS for Rs.0.41 Crores.
8. . . VPT assessed business loss of Rs.11.41 crore while
Financial Year 2015-16 filing revised return in March 2018 and claimed refund
Assessment Year 2016-17 of tax of Rs.47.01 crore.
Advance Tax paid & . After scrutiny and calling several queries through online
TDS credit 47.01 mode , ACIT, Circle-1(1), Visakhapatnam in his initial
Tax provision made in assessment order under section 143(3) dt. 25.12.2018
VPT accounts 0.00 disallowing Rs.351.95 crores and arrived business
Tax liability as per taxable income as Rs.237.78 crores and arrived at
T return filed by VBT 0.00 aggregate Income tax liability of Rs.93.93 Crs.
urn fi : o
_ y . After adjusting Rs.5.00 crore towards advance tax
Refund claimed by received and TDS credit allowed Rs.42.01 crore and
VPT as per IT return 47.01 total demand payable by VPT u/s 156 of the Act
dt.25.12.2018 to the IT Department is Rs.46.92 Crores.
. Aggrieved of the disallowances of Rs.351.95 Crores
at (b) VPT opined to file a petition before CIT(Appeals).
. VPT e-filed an appeal before CIT(Appeals)
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dt.23.1.2019. Appeal is pending with CIT(Appeals).
Hearings have not commenced on the CIT appeal.

f. The AO vide e proceedings issued penalty
proceedings and issued a demand notice U/s 156 of
the IT Act dt.25.12.2018 for payment of Rs.46.92 Crs.

g. In order to file the appeal on stay of collection of the
disputed demand of Rs.46.92 Crs against the demand
notice U/s 156 of the IT Act, VPT has to pay Rs.9.38
Crs being 20% of the disputed demand for AY 2016-17
of Rs.46.92 Crs.

h. For AY 2011-12, a consequential order dt.31.3.2016
was passed with a refund amount of Rs.21.42 Crs. Out
of the total refund amount, an amount of Rs.13.99 Crs
was adjusted for the outstanding demand for the AY
2012-13 and remaining amount was issued to VPT.
Later while passing the consequential order dt.9.5.2017
for AY 2012-13, credit of Rs.13.99 Crs was not given
to VPT.

i. VPT vide its stay petition before the DCIT, Circle-1(1),
Visakhapatnam on 24.1.2019 filed a stay petition for
stay of collection of demand for the AY 2016-17 raised
u/s 143(3) of the IT Act and requested the AO to adjust
the 20% of the demand against the AY 2012-13 refund
for credit of Rs.13.99 Crs along with interest U/s 244 A
of the Act.

j-  The Dy.CIT, Circle-1(1), Visakhapatnam vide order U/
s 154 of the IT Act dt.1.3.2019 refunded Rs.13.99 Crs
along with interest U/s 244 A of Rs.1.54 Crs(total
amount Rs.15.53 Crs) and adjusted the refund of
Rs.15.53 Crs against the outstanding demand for the
AY 2016-17(total demand Rs.46.92 Crs).

k. The Chief Commissioner of Income Tax-1,
Visakhapatnam vide order on the application for stay
of collection of disputed demand for AY 2016-17 vide
order dt.18.3.2019 informed for payment of Rs.10.00
Crs on or before 22.3.2019 and directed the A.O. to
keep the collection of balance of disputed demand in
abeyance till the disposal of the 1% appeal by the CIT(A)
or 31.12.2019 whichever is earlier on certain terms and
conditions.

I.  VPT paid an amount of Rs.10.00 Crs on 20.3.2019
against the disputed demand of Rs.46.92 Crs. Total
amount paid against the demand is Rs.25.53 Crs(
Rs.15.53 at (h) above and Rs.10.00 Crs).
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9. Financial Year 2016-17 a. VPT while filing revised return in March 2019,
Assessment Year 5017-18 claimed refund of tax of Rs.56.13 crore.
Advance Tax paid & b. Initial assessment has commenced and notice under
TDS credit 56.13 section 143(2) has been issued vide e-proceedings
Tax provision made in dt.27.8.2018 and 12.10.2018.
VPT accounts 13.09
Tax liability as per
IT return filed by VPT 0.00
Refund claimed by
VPT as per IT return 56.13
10. Financial Year 2017-18 a. VPT while filing revised return in March 2019,
Assessment Year 5018-19 claimed refund of tax of Rs.29.17 crore.
Advance Tax paid & b. Initial assessment is still pending.
TDS credit 56.46
Tax provision made in
VPT accounts 57.77
Tax liability as per
IT return filed by VPT 27.29
Refund claimed by
VPT as per IT return 29.17
For the financial year 2018-19(Assessment year 2019-20), advance tax paid NIL and value of
TDS credit as per Form 26As is of Rs.50.34 crores. Provision towards income tax is Rs.54.57
Crs. The interest U/s 244A for Rs.1.54 Crs. for AY 2012-13 was recognised as interest income
of financial year 2018-19. Tax Return is to be filed by 30.9.2019.

The following items constitute contingent liabilities.
(Rs in Crores)

a) Law suits pending in Courts against Port Trust for claims 71.31 *
b)  Disputed Property Tax Claim for the years 86-87 to 98-99 27.98
Total 99.29

*In addition to the above, M/s.SEW —vizag coal terminal filed a claim for Rs.1685.74 crores against
termination of Concession agreement and VPT also filed a counter claim of Rs.2951.24 crores for
revenue loss due to default in completion of EQ-1 against M/s.SEW —Vizag Coal Terminal Pvt Ltd.
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10 Employees recruited on or after 1.1.2004 are covered under New Pension (Tier-1) Scheme (NPS)
with 10% of Basic + DA as monthly employee contribution with employer’s matching contribution.
Employee and VPT contributions are also transferred to Pension Fund pending remittance to Pension
Fund Regulatory Authority (PFRDA)

11. The actual monthly Pension Payments are being met from Port Funds duly charging to Finance &
Miscellaneous Expenditure till the size of the Pension Fund attains the requisite level. The actuarial
valuation of pension liability as on 31.03.2019 as assessed by LIC of India in respect of the Employees
on roles is Rs 1433.58 crores that of pensioners is Rs 2573.94 crores . Thus the total actuarial
valuation of Pension liability is Rs 4007.52 crores as on 31.3.2019. During the year contribution to
the pension fund is made @ 27% of Salary (basic and DA) payment which amounts to Rs 64.58
crores. After considering the interest earned during the year of Rs. 214.99 crores, a short provision
of Rs. 482.68 crores exists.

Earlier, Portion of Pension Trust Fund was used for purchase of annuities from three insurers, which
disburse fixed monthly pension to the retirees covered under annuity scheme and enhancement of
pension if any over the above fixed sum is borne by VPT. On demise of retirees covered under
Annuity scheme, payment by insurers is ceased. Thereafter, monthly family pensions are paid to
nominees through VPT funds.

12. As per Actuarial valuation as assessed by LIC of India, as on 31.3.2019 the liability towards gratuity
fund is Rs 233.52 crores. During the year, provision for 8.33% made amounting to Rs.17.79 crores.
There is short fall in Gratuity fund liability/investment amounting to Rs.64.45 crores.

13. The actuarial valuation of Employees Leave Encashment Liability as on 31/03/2019 as per M/s. LIC
of India is Rs 93.01 crores.

14. Separate Trust accounts are maintained for Pension Fund, Gratuity Fund and Provident Fund. There
is no separate trust for Group Leave encashment but separate fund is maintained for GLES. During
the year 2018-19, payments for Leave encashment met from revenue.

15. Detailed statement of Actuarial liability, Provisions created / still to create and funds position there on
is furnished herewith.

PENSION , GRATUITY AND GLES FUNDS POSITION as on 31.3.2019
DETAILS Pension Gratuity GLES
fund trust fund trust

Funds to be provided as per Actuarial valuation 4007.52 233.52 93.01
Fund available to the end of 31.3.2018 3207.82 155.06 107.26
Investment made during the year 2018-19 102.03 17.79 0
Interest earned during the year 2018-19 214.99 11.57 8.53
Payments made from funds during 2018-19 * nil 15.35 nil
Total investment made to the end of 31.3.2019 3524.84 169.07 115.79
(Shortfall ) / Excess in fund (482.68) (64.45) +22.78
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Shortfall in Pension Fund trust and Gratuity Fund trust will be made good in future basing
on the availability of surplus funds. Excess funding in case of GLES will be withdrawn during the year
2019-20.

Net current assets is resulting in negative balance due to increased liability on account of Pension
fund and provision for Income tax.

As against reserves of Rs. 1333.02 crores (General Reserve and Statutory reserves) an amount of
Rs.1009.22 crores investments existing. Details of investments are as stated at Schedule 2.2 A &B
amounting to Rs.390.21 crores + Schedule 2.3 D amounting to Rs. 619.01 crores. The difference of
Rs.323.80 crores is due to pre closure/ utilisation of
funds to meet the following - For repayment of Outer harbour loan (one time settlement) Rs.104.00
crores, towards Contribution to Pension Fund Rs.160.00 crores and for contract payments of Rs.
59.80 crores.

Trial balance is generated from SAP and financial statements were prepared in excel, as P&L account
and Balance sheet together with schedules is under customization by TCS.

Due to severe cyclone HUD HUD, which hitted at Visakhapatnam coast during October 2014, damages
caused to some of the fixed capital assets of VPT i.e OSTT, South Break waters etc. A factual note
was processed to the Ministry duly estimating the restoration cost around Rs.205.00 crores and to
provide the same as budgetary support from Government. No approval has been received till date.

Provision of wage revision arrears in respect of officers and provision for Bonus to officers and
employees provided.

Claims accounted as income, but subsequently considered to be ineligible for receipt are treated in
the books of accounts as expenditure on approval of the competent authority.

All sundry debtors are considered as good and hence no provision is made for bad debts as per Govt
letter no PR-200021/L/198-PG dt 6.11.2002. Out of total debtors of Rs. 425.29 crores, Rs.30.28
crores pertains below 6 months dues and Rs. 395.01 pertains to above 6 months dues.

Prior period income or expenses which arise in the current periods as a result of errors or omission
in preparation of Financial statements of one or more prior periods are included under Finance and
Miscellaneous Income or Expenditure.

As per the Ministry’s guidelines vide Lr. No. 25021/1/2011-PD-Il dt.02/12/2011, Corporate Social
Responsibility fund of Rs 3.92 crores has been created during the year

Reconciliation of quantity balances of Stores Priced Ledgers with Bin Cards has been done and
necessary adjustments were carried out wherever necessary.

During the year, letters seeking confirmation of balances have been issued except certain lessee
since the same are governed by specific lease agreements.

Previous year’s figures have been regrouped wherever necessary to confirm to the current year’s
classification.
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29. General disclosures as per Billimoria report.

Sl.

No Particulars 2018-19 2017-18 Remarks

1. Fixed capital Assets retired Nil Nil The assets were disposed
from active use and awaiting as and when the same were
disposal should be disclosed deemed _unf|t and the sale

| proceedings are booked/
separately. charged to revenue in the
respective years.

2. Estimated amount of Nil Nil As per the policy of VPT to
contracts remaining to be recognize revenue on
executed on capital account accrual basis, estimated
and not provided for as at the capital expenditure due to
end of 31.03.2019 the end of March 2017-18

provided for as at the end of
31.3.2018

3. Contingent liability not Nil Nil In VPT, the contingent liability

provided for due to disputes is provided for all the dispute/
court cases. Hence, the
same may be treated as Nil

4. CIF value of Imports during Nil Nil
the year:

Stores and Spares
Capital goods /spares
(Rs.in crores)

5. Expenditure in foreign 1.26 Nil There are no foreign

currency exchange transactions for the
year 2017-18 and 2018-19

6. Earnings in foreign Nil Nil
exchange

7. Value of imported and Nil Nil
indigenous stores and spare
parts consumed during the
financial year with %

8. Expenditure incurred on 4.07 1.91
research, planning and
developmental activities

0. Borrowing costs capitalized Nil Nil
during the year

10. Foreign exchange gain/ Nil Nil
losses during the year

11. Total capacity of VPT to 126.89 110.75
handle cargo ships in
tonnage
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NoO Particulars 2018-19 2017-18 Remarks
12. Actual number of vessels 2012 1977
handled during the year
13. Actual tonnage handled 65.30 63.54 MT
during the year
14. Details of class-wise staff CHD VPT CHD VPT
strength  (operating) | cjass| 3 123| Class| 3 130
including CHD is :
. Class Il 1 81| Class I 2 100
Class i
Class Il 51 1523 | Class Il 55 1642
Class Il
Class IV 652 884 | ClassIV 678 969
Class Il
Total 707 2611 | Total 738 2841
Class IV

S.SIVA KUMAR
FA&CAO (i/c)
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The Time Schedule for Laying Annual Accounts and Audit Report with Action Taken Notes thereon of
Major Ports in the Parliament.

S.No Description Time Schedule prescribed Date on which action taken
by the Ministry

(PD-Misc/26/2016-PD-VI
(Coord)) Dt: 29-08-2016

‘1 Date of submission of 31t May 30.05.2019
Draft Annual Accounts
to the Audit

2 Date of release of draft 31st July 20.08.2019

Audit Reports

3 Date of submission of 10" August 03.09.2019
reply by the Ports Trusts
to the draft Audit Report

4 Date of release of English 20" September 11.10.2019
Version of Audit Report by
the Audit

5 Date of submission of 25" September

Tax Auditor’s Report to the

Port Trust.
6 Date of filing of Annual Tax 30" September Filing date extended
Return by the Port to Income up to 31.10.2019

Tax Department

7 Date of submission of 9" QOctober
printed copies of English
and Hindi versions of the
Report to the Ministry by
the Port Trust

8 Laying of Reports in the Winter Session
Parliament by the Ministry
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